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SIBMAP.Y 

The  total  production  of  the  four  feed  grains,  corn,  oats,  "barley, and 
grain  sorghums,  will  exceed  100,000,000  tons  for  the  first  time  since  1932, 
if  yields  are  as  high  as  indicated  on  August  1,  the  Bureau  of  Agricultural 
Economics  states.      The  total  production  of  these  grains,  as  indicated  on 
that  date,  will  he  ahout  101,000,000  tons;  or  slightly  larger  than  the  1928-32 
average,  and  ahout  two-thirds  larger  than  the  very  small  production  of  last 
year. 

Total  feed  grain  supplies,  including  the  very  small  carry-over  of  these 
grains  at  the  beginning  of  the  1937-38  marketing  year,  will  prohahly  he  ahout 
5  or  6  percent  helow  the  1928-32  average.    With  livestock  numbers  still  more 
than  10  percent  helow  average,   the  supply  of  feed  grains  per  grain  conswing 
animal  will  prohahly  he  larger  than  in  any  of  the  past  15  years  with  the 
possible  exception  of  1925-26  and  1932-33.        On  the  basis  of  the  August  1 
indications,  supplies  per  animal  will  be  unusually  large  in  some  of  the  Corn 
Belt  States,  where  livestock  nwibers  have  been  greatly  reduced.     The  total 
production  of  corn  in  the  Corn  Belt  was  indicated  on  August  1  to  be  about 
average,  which  is  in  contrast  to  the  extremely  small  crops  in  that  area  during 
the  past  3  years. 

Total  stocks  of  oats  and  barley  on  hand  at  the  beginning  of  the  present 
marketing  year  were  somewhat  larger  than  the  very  small  stocks  on  that  date 
2  years  ago,  but  were  greatly  reduced  from  average.      The  extremely  small 
stocks  of  corn  on  July  1  would  indicate  that  the  corn  carry-over  on  October  1 
will  be  the  lowest  on  record.     This  very  small  carry-over  of  corn,  however, 
will  be  more  than  offset  by  the  larger  production    and  by  the  smaller  nimiber 
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of  livestock;  and  the  supply  of  corn  per  animal  will  "be  much  ahove  average  if 
yields  indicated  on  A'o^st  1  are  realized.     Small  supplies  of  corn  on  hand  at 
the  present  time  are  making  it  necessary  for  farmers  to  rely  almost  entirely 
on  new  crop  oats  and  "barley  and  light  weight  wheat  to  furnish  their  feeding 
needs.     Therefore  a  more  rapid  than  average  disappearance  of  these  grains  is 
to  he  expected  during  the  period  from  July  through  Septemher.      Although  live- 
stock num.hers  are  still  suhstantially  he.low  average, nrices  have  advanced  materi- 
ally during  the  past  3  years,  and  the  higher  level  of  livestock  prices  has  heen 
an  important  factor  in  increasing  the  demand  for  feed  grains.     The  prospective 
large  supply  of  feed  grains  per  animal,  together  with  the  unusually  high  live- 
stock prices,  indicates  that  the  disappearance  per  animal  will  he  large  during 
the  1937-38  marketing  year.     Nevertheless,  stocks  at  the  end  of  the  1937-38 
marketing  year  v/ill  prohahly  "be  well  a"bove  average  and  may  he  as  large  as  at 
the  heginning  of  the  marketing  years  1932-33  to  1934^35. 

Prices  of  oats  and  harley  declined  sharply  in  the  last  half  of  July, 
and  in  early  August  the  adjustment  to  a  new  crop  hasis  appeared  to  he  ahout 
completed.     While  corn  prices  also  declined,  they  are  at  a  relatively  high  level 
compared  with  oats  and  harley,  as  a  result  of  very  small  supplies  and  an  active 
demand.     This  relationship  may  he  expected  to  continue  until  new  crop  corn 
supplies  are  availahle  on  the  market.     If  the  1937  corn  crop  is  as  large  as 
the  August  1  conditions  indicate,  sharp  downward  adjustments  in  cash  corn 
prices  are  to  he  expected  as  the  new  crop  is  harvested.     The  greatest  decline 
in  corn  prices  will  prohahly  occur  in  the  Corn  Belt  regions,  where  supplies  have 
heen  extremely  small  in  the  past  3  years  and  vi^here  prices  have  heen  high  com- 
pared with  those  in  other  areas. 


-  4  - 


Prices  of  corn  and  "barley  during  the  past  year  have  "been  relatively  high 

compared  with  prices  in  foreign  countries,  and  imports  of  these  grains  have 

heen  large.    Imports  of  harley  may  he  expected  to  drop  sharply  now  that  prices 

have  "become  practically  adjusted  to  the  new  crop  hasis,  and  imports  of  corn  may 

he  expected  to  drop  sharply  this  fall  and  winter  if  the  production  of  corn  is 

as  large  as  present  conditions  indicate 

FEED  GRAIN  SUPPLIES 

BACKGROmTD.-    Total  supplies  (production  plus  carry- 
over) of  feed  grains  in  each  of  the  past  3  years  have 
heen  helow  the  1928-32  average  of  108,000,000  tons.  In 

1934  the  total  supply  was  66,000,000  tons,  in  1935, 
97,000,000  tons,  and  in  1936,  72,000,000  tons.  The 
large  stocks  of  feed  grains  that  acc-umulated  during 
1931-32  and  1932-33  v/ere  practically  exhausted  at  the 
close  of  the  1934-35  marketing  year  as  a  result  of  the 
drought.     A  severe  shortage  of  hoth  f^i^d  grains  and  hay 
inl934  was  accompanied  hy  a  sharp  reduction  in  practically 
all  classes  of  livestock.    "While  feed  grain  production  in 

1935  was  again  somewhat  "below  average,  supplies  per  animal 
were  ample.     The  severe  drought  in  1936  again  greatly  re- 
duced production,  and  total  supplies  of  feed  grains  per 
animal  for  the  1936-37  marketing  year  were  not  greatly  dif- 
ferent from  those  of  1934-35.     The  past  severe  winter  over 
much  of  the  important  livestock  feeding  area,  together  with 
higher  livestock  prices,  stimulated  the  demand  from  feeders 
and  resulted  in  a  relatively  rapid  rate  of  disappearance  of 
all  feed  grains. •  Stocks  of  feed  grains,  especially  corn, 
v/ere  at  very  low  levels  on  July  1, 

Pro spects  for  1937  feed  grain  crops..-    A'  total  production  of  feed  grains 
a"bout  equal  to  the  1928-32  average  and  considerahly  larger  than  for  any  of  the 
past  4  years  Y^as  indicated  hy  August  1  crop  conditions.     Growing  conditions  have 
heen  favorahle  for  corn  production  over  most  of  the  Corn  Belt  area,  and  the  corn 
crop  promises  to  he  well  ahove  average  in  each  of  the  im.portant  producing  States 
Iowa,  Illinois,  Minnesota,  and  Indiana,  in  contrast  to  the  small  aggregate ^pro- 
duction in  that  area  last  year.     In  Missouri  and  Nehraska  the  August  1  indi- 
cations were  for  a  near  average . production, _ while  in  Kansas  and  North  and  South 
Dakota  indications  are  that  production  will  again  he  helow  average,  hut  much 
larger  than  in  any  of,  the  past  3  or  4  years.     Daring  the  first  3  weeks  of  August 
weather  conditions  were  unfavorahle  for  the  crop  in  parts  of  the  western  Corn 
Belt,  particularly  in  Nehraska.  and  Kansas.     Some  of  the  corn  in  this  area  was 
reported  to  he  firing,  and  in  the  worst  sections  most  of  the  corn  will  he  used 
for  fodder,  with  very  little  harvested  as  grain. 


Eased  on  the  August  1  indications,  the  corn  crop  will  amount  to  ahout 
2,659,000,000  "bushels  compared  with  the  5-year  average  of  2,555,000,000  hushels, 
and  the  very  small  crop  of  1,529,000,000  husheln  last  year.     For  the  first  time 
since  1932,  an  average  production  ir,  indicated  for  the  North  Central  States, 
Production  in  this  section,  on  the  har^is  of  August  1  indications,  will  amount 
to  1,929,000,000  hushels  compared  with  925,000,000  "bushele  last  year,  and 
1,907,000,000  "bushels  for  the  1928-32  average.     Tne  total  supply  of  corn  in 
the  United  States  has  "been  comparatively  small  during  the  last  2  years  com- 
pared with  the  total  supplies  of  other  feed  grains,  hut  this  year  corn  is 
expected  to  supply  slightly  more  than  the  normal  percentage  of  the  total. 
(See  tahle    6  ). 

The  oats  production  indicated  on  Ai^gust  1  was  1,131,000,000  hushels, 
about  7  percent  helow  the  1928-32  average,  but  much_ larger  than  the  very  small 
crop  last  year.     The  barley  crop  was  indicated  on  Aug-ust  1  to  be  227,000,000 
bushels,  about  22  percent  below  the  1928-32  average.      With  oats  and  barley 
prices  low  relative  to  corn  prices,  the  disappearance  of  these  grains  during 
the  July- September  period  will  probably  be  greater  than  average.     The  total 
production  of  grain  sorghums  was  indicated  on  Angur.t  1  to  be  about  103,000,000 
bushels,  about  84  percent  larger  than  the  small  crop  harvested  last  year. 

Wheat_  and  by-product  feeds.-  The  amount  of  wheat  that  will  be  fed  from 
the  1937  crop  will  again  be  large  and  may  not  be  greatly  different  from  the 
estimated  93,000,000  bushels  fed  last  year,  which  was  much  more  than  the 
average  am.ount  fed  during  the  period  prior  to  1930.      Although  there  may  be 
a  rather  extensive  feeding  of  wheat  in  the  South  and  West,  where  wheat  has 
been  generally  more  economical  as  a  feed  than  corn,  a  large  amount  of  the  wheat 
fed  will  be  made  up  of  the  light  weight  grain  produced  in  the  Corn  Belt  area. 
The  present  situation  indicates  that  a  large  proportion  of  this  wheat  will 
be  fed  prior  to  the  harvesting  of  the  corn  crop  this  fall. 

Although  statistics  on  the  1936-37  production  of  by-product  feeds  are 
not  available  for  all  feeds,   the  combined  quantities  available  for  consumption 
in  1936-37  are  estimated  to  have  been  somewhat  larger  than  the  average  for  the 
past  5  years.      The  amount  of  wheat  offal  available  was  nearly  5  percent  larger 
than  for  the  preceding  year,  and  was  somewhat  larger  than  that  in  193:^34  and 
1934-35,     The  production  of  by-product  wheat  feeds  will  undoubtedly  be  in- 
creased in  the  1937-38  marketing  year  as  a  result  of  the  larger  v;heat  crop. 
Supplies  of  cottonseed  cake  and  m.eal  available  for  feeding  exceeded  2,000,000 
tons  in  1936-37  for  the  first  time  in  5  years.       In  view  of  the  prospective 
large  1937  cotton  crop,  the  production  of  cottonseed  cake  and  meal  for  the 
present  marketing  year  is  expected  to  be  considerably  larger  than  in  1936-37, 
and  it  may  be  the  largest  since  1926-27.     Production  of  linseed  cake  and  meal 
from  the  1937  domestic  crop  is  now  expected  to  total  about  125,000  tons  com- 
pared with  98,000  tons  from  the  1936  crop.     The  annual  production  of  important 
by-product  feeds  by  feed  marketing  years  is  shovm  in  table  7. 
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THE  DEMAND  FOR  FEED  GRAINS 

BACKGROUND,-    Eie  demand  for  feed  grains  is  largel^r  de- 
pendent upon  two  factors,   (l)  -the  ,n\imher  of  livestock  pn 
farms,  and  (2)-  x,'r.e  prices  of  livestock  and  livestock  prod- 
ucts.    After  reaching  a  near  record  level  in  1933,  the 
ntunher  of  grain  consuming  animal  units,  excluding  poultry,' 
on  farms  declined' froa'123, 596, 000  to  102,766,000  during 
1934  as  a  result 'of  the  drought,  and  has  not  increased  much  ■ 
from  this  low  level  during  the  last  3  years.  Livestock 
prices,  which  were  at  a  low  level  in  the  summer  of  1934, 
advanced  sharply  in  the  last  half  of  that  year  and  the  first 
half  of  1955,    Prices  of  most  classes  of  livestock  have  been 
higher  d^aring  the  first  half  of  1937  than  for  the  same  period 
of  either  of  the  past  2  years.     The  increased  demand  for 
feeding  grains,  which  is  reflected  in  higher  feed  grain 
prices  than  2  years  ago  wheil^  supplies  were  little  different, 
may  he  largely  attributed  to  this  increase  in  livestock 
prices  and  an  increase  in  the  general  wholesale  price  level, 
"CThile  industrial  demand  is  generally  of  minor  importance, 
the  active  derand  from  industries  during  the  r^esent  market- 
ing year  has  given  some  support  to  feed  ^^ain  prices,  especial- 
ly to  corn  prices  during  the  summer  months.     The  demand  from 
industries  has  "been  improving  since  19L'2. 

Livestock  feeding  ratios  have  "been  un.favorahle  to  livestock  producers 
during  the  past  feed  grain  marketing  year,  and  there  has  "been  a  general  tendency 
to  reduce  the  nmher  of  cattle  fattened,  to  feed  hogs  to  lighter  weights,  and 
to  redude  the  size  of  the  pig  crops.      While  the  hog- corn  ratio  did  not  decline 
to  the  low  point  reached  2  years  earlier,  the  average  for  the  first  10  months 
of  the  present  marketing  year  has  been  slightly  lower,  and  the  ratio  of  feed 
prices  to  beef  cattle,  poultry,  and  dairy  products  has  been  quite  as  unfavorable 
as  it  was  in  1934-35. 

During  the  past  few  weeks,  however,  there  has  been  a  material  improvement 
In  livestock  feeding  ratios,   as  feed  grain  prices  have  declined  and  livestock 
prices  improved.      Advances  in  the  prices  of  both  beef  cattle  and  hogs  during 
the  past  3  months  have  brought  the  hog-corn  and  the  beef-corn  price  ratios  to  a 
level  m.uch  higher  than  the  general  level  for  the  early  part  of  the  year.  The 
ratios  of  butterfat  aaid  egg  prices  to  feed  prices  have  been  at  record  low  levels 
during  most  of  the  present  feed  grain  marketing  year.     Although  the  ratios  be- 
tween both  butterfat  and  egg  prices  and  feed  prices  have  improved  since  May,  the 
Jioly  ratios  ?/ere  the  lowest  for  that  month  in  more  than  15  years. 

With  large  supplies  of  feed  grains  in  prospect,  and  with  prices  of  live- 
stock and  livestock  products  somev/hat-  higher  than  in  other  recent  years,  favor- 
able feeding  ratios  are  to  be  expected  during  the  coming  year,  accompanied  by  a 
material  expansion  in  most  lines  of  livestock  production.  | 

As  meat  animals  are  the  chief  consumers  of  feed  grains,  the  prices  of  these' 
classes  of  livestock  have  an  important  bearing  on  feed  grain  prices.     Prices  of 
meat  animals  have  advanced  sharply  during  the  p^st  3  or  4  months,  and  are  now  at 
the  highest  level  in  more  than  6  years.     The  average  farm  price  of  hogs  on  July  15 
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was  $10.70  compared  with  $9.14  for  thnt  inonth  last  year,  and  $7.75  for  the  1928-32 
avera.l^c.     The  July  pricets  for  fat  cattle,  larribs,  and  veal  were  alao  comparatively 
high,  and  in  view  of  the  favorahle  outlook  for  the  demand  for  these  products,  a 
continus.tion  of  relatively  high  prices  is  to  he  expected  during  the  next  few 
months.    V/hile  the  reduced  numher  of  livestock  on  farms  will  tend  to  reduce  feed 
grain  requirements,  higher  livestock  prices  v;ill  offset  thic  to  some  extent  "by 
inducing  feeders  to  feed  their  livestock  to  heavier  ".7oiglits-. 

Total  numbers  of  livestock  at  the  present  time  are  prohahly  little  dif- 
ferent from  what  they  v/ere  at  the  beginning  of  the  year,  when  the  number  of  grain 
consuming  animal  units  on  farms  was  about  11  percent  below  the  1928-32  average. 
The  reduction  of  livestock  numbers  has  been  confined  largely-  to  the  Corn  Belt 
States,  where  feed  shortages  have  been  most  acute  during  the  pas':  3  years.  In 
the  North  Central  States  the  number  of  grain  consuming  aninal  units  on  farmr  on 
January  1  was  21  percent  below  the  1928-32  average,  v;ith  the  greatest  reductions 
in  the  western  Corn  Belt  States.     The  number  of  hogs  on  farms  in  this  section  on 
January  1  was  about  37  percent,  below  the  1928-32  average.     In  each  of  the  four 
States,  Kansas,  Nebraska,   South  Ddrota,  and  Eorth  L.^'-ota,   -hey  w.??:e  le-G  than 
one-third  of  aVH-;rage.     Hog  nutibers  in  the  entire  country  a':  the  p:^esent  time  are 
probably  slightly  sm.aller  than  the  number  on  farms  at  this  time  a  year  ogo,-  The 
1937  spring  pig  crop  \7as  ab^ut  8  percent  belo-v.that  of  193c,  and  pbout  one- third 
less  than  the  average  of  the  spring  crops  in  1932  and  1935.    While  the  large  1937 
corn  crop  may  result  in  some  increase  in  the  number  of  fall  pigs  and  a  substantial 
increase  in  the  1938  spring  pig  crop,  the  numb'^r  of  'logs  raised  is  expected  to  be 
well  below  average  during' the  1937-38  corn  mari^cting  year,  and  s  ioplicrj  of  corn 
per  hog  will  be  unusually  largo. 

Although  the  number  of  cattle  on  farms  has  probably  declined  slightly 
since  the  beginning  of  the  year,  the  number  pl-^ced  on  feed  will  ;orobably  be  much 
larger  this  fall  and  winter  than  a  year  ago.     '.Thile  the  relation  between  fat 
cattle  and  corn  prices  has  been  unfavorrible  during  most  of  the  par.t  corn  marketing 
year,  high  prices  for  beef  cattle  during  the  summer  months  resulted  in  favorable 
ret^orns  to  many  producers  selling  at  that  time.     This  factor,  together  vith  the 
present  high  level  of  fat  cattle  prices,  m.ay  be  expected  to  enco  iragc  the  expansion 
of  feeding  operations  d'oring  the  coming  fall  a:.d  winter. 

'■^'"^G  cpmiTicrcial  demand  for  feed  grains.-    Wet-process  corn  grindings  con- 
tinued at  a  comparatively  high  level  during  the  summer  months,  and  the  total  for 
the  period  October- July    ras  58,201,000  bushels  compared  with  62,149,000  bushels 
for  that  period  of  1935-36,  and  46,329,000  bushels  for  the  same  period  of  1934-35. 
A  larger  utilization  of  corn  by  those  industries  than  2  years  ago,  when  corn  sup- 
plies v/ere  about  the  same,  indicates  a  substantial  increase  in  demand  since  that 
tine.     Tne  decrease  in  utilization  as  compared  with  that  of  last  year  is  largely 
the  result  of  the  sharp  increase  in  corn  prices.     While  the  amiOimt  of  corn  used 
by  those  industries  during  1937-38    will  be  a  very  small  percentage  of  the  total 
corn  production,   the  actual  volume  will  probably  be  the  largest  since  1929-30. 

The  amount  of    barley  used  comraercially  has  also  increased  during  the  past 
3  years.     The  total  amo-unt  used  from,  the  1937  crop  v/ill  probably  be  considerably 
larger  than  from  the  1936  crop.     Although  no  official  figures  are  yet  available 
on  the  total  amount  of  barley  used  in  1936-37,  the  total"^  Quantity  probably  ex- 
ceeded 60,000,000  bushels,  which  would  be  more  than  40  percent  of  the  total  pro- 
duction.   With  the  barley  crop  this  yea.r  54  percent  larger  than  in  1935,  commercial 
utilization  will  probably  not  be  greater  than  30  percent  of  the  total  production. 
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PEED  GEAIK  PHICES 

BACKGROmri).-  Prices  of  all  feed  ;grains  declined  from 
comparatively  high  levels  in  1929  to.  the  lowest  level  in 
more  than  35  years  in  early  1933.     This  sharp  decline  re- 
sulted chiefly  from  the  depression,  but  also  from  the 
large  production  in  1932.     Since  1933,  prices  lipve  advanced 
sharply,  largely  as  a  result  of  the  two  severe  droughts  of 
1934  and  1936  and  the  general  rise  in  contmodity  prices.  In 
..  the  first  half  of  1937,  the  general  level  of  feed  grain 

.  prices  was  somewhat  higher  than  for  the  same  period  of  1929. 
Since  Aug\ist  1936  the  price  of  corn  has  Deen  high  relative 
to  the  price  of  small  grains.     The  very  small  corn  and  barley 
crops  of  1936  have  caused  tlie  dom5-,tlc  prices  of  these  grains 
to  be  relatively  high  compared  with  pricos  at  foreign 
markets,  and  imports  of  these  grains  have  been  larger  d^jring 
the  present  year  than  in  either  1934-35  or  1935-36,  Oat 
prices  were  high  enough  relative  to  foreign  prices  in  1934-35 
to  result  in  large  imiportations ,  but  since  the  i.arvesting  of 
the  large  crop  in  1935  they  have  been  too  low  to  allow  any 
appreciable  amount  to  be  imported„ 

Prices  of  all  feed  grains  declined  sharply  in  the  last  half  of  July,  and 
since  the  first  of  AugijLst  there  has  been  little  net  change.     Tl-is  sharp  recession 
in  prices  from  the  high  spring  ?nd  early  sumer  levels  was  largely  due  to  the 
harvesting  of  new  oats  and  barley  crops,  and  the  adjustment  of  all  feed  grain 
prices  to  this  increased  supply  basis.     Corn  prices  have  been  relatively  higher 
than  oats  prices  during  the  past  m.arketing  year,  jind  unusually  high  compared 
with  both  oats  and  barley  prices  during  the  past  few  weeks,  since  downwo.rd  ad- 
justments in  the  prices  of  oats  and  barley  have  been  relatively  greater  than  for 
corn.     Corn  prices  will  probably  remain  relatively  high  as  compared  with  barley 
and  oats  prices  until  the  1937  corn  crop  is  marketed  in  volume, 

'^2111  prices.-  After  remaining  about  steady  from  the  firrt  of  the  year 
until  the  middle  of  March,  corn  prices  advanced  sharply  in  late  March  ai.d  early 
April  to  the  highest  level  in  more  than  15  years «     This  level  was  maintained  dur- 
ing April  and  Hay,  but  since  early  June  cash  prices  have  moved  irregularly  down- 
ward, influenced  by  larger  supplies  of  feed  available  from  the  now  oats  and  barley 
crops,  increased  imports,  and  favorable  prospects  for  the  new  corn  crop.    As  stocks 
of  old  corn  are  now  at  a  record  lov/  level,  just  what  influence  the  prospective 
large  crop  will  have  on  prices  prior  to  the  tine  of  marketing  the  new  crop  is 
some'-ha.t  uncertain.     In  view  of  the  active  demand  and  extremely  small  stocks,  how- 
ever, prices  ma.y  be  expected  to  fluctuate  widely  during  the  next  few  weeks  before 
the  new  crop  becomes  available,  with  the  m.ajor  -part  of  the  shift  to  a  new  crop 
basis  occurring  when  the  new  corn  is  marketed  in  substantial  volwe.     If  production 
is  as  large  as  indicated  on  August  1,  a  sharp  dov/nward  trend  in  cash  corn  prices  is 
in  prospect  this  fall.    Present  indications  are  that  this  decline  m.ay  be  somewhat 
greater  than  in  the  fall  of  1935,  when  the  average  price  received  by  famcrs 
dropped  about  28  cents  from  August  to  Decem.ber.     This  expectation  is  based  on  the 
fact  that  July  1  stocks  of  corn  v/ere  about  one-fourth  less  than  on  July  1,  1935, 
while  present  prospects  are  for  a  much  larger  crop  than  in  1935. 


FGS-3 


-  9  - 


Oats.-  Oats  prices  made  only  moderate  fluctuations  during  the  first  6 
mouths  of  1937,  reaching  a  high  point  in  late  April  after  receding  slightly  from 
January  to  March.    Prices  have  declined  sharply  since  early  July,  and  present 
indications  are  that  they  are  practically  adjusted  to  a  nevr  crop  "basis.     The  price 
of  No«  3  White  oats  at  Chicago  declined  from  a  weekly  average  of  51,2  cents  for 
the  week  ended  July  1  tb  30.4  cents  for  the  week  ended  August  14.    While  the 
average  farm  price  of  oats  on  August  15  is  not  yet  known,  the  decline  in  the 
farm  price  from  June  15  to  July  15  indicates  that. the  greatest  decline  will  occiir 
in  the  Corn  Belt  area. 

Barley.-  The  cash  price  of  feeding  "barley  was  influenced  "by  new  crop 
prospects  somewhat  earlier  than  that  of  oats,  and  declined  about  45  cents  a 
bushel  from  the  end  of  April  to  early  Jiuie.     Prices  advanced  somewhat  in  late 
June,  then  declined  during  July  and  early  August.     The  price  of  No. 3  "barley  for 
the  week  ended  August  14  was  60.5  cents,  the  lowest  veekly  average  since  June 
1935.     In  view  of  the  heavy  utilization  of  "barley  during  the  next  2  or  3  months 
and  the  active  demand  for  malting  "barley  during  the  coming  year,  it  now  appears 
that  prices  in  early  August  were  practically  adjusted  to  a  new  crop  "basis  and 
that  any  further  downward  adjustments  will  he  moderate. 

THE  WORLD  FEED  GHAIN  SITUATION 

BACKGROUND.-    A  world  feed  grain  situation  similar  to  that 
in  1934-35  was  repeated  in  1936-37,  with  the  world  produc- 
tion well  below  average  on  account  of  a  drought  curtailed 
production  in  the  United  States  and  Canada.     World  produc- 
tion in  1936,  exclusive  of  the  United  States  and  Canada,  was 
11,700,000  tons  above  the  1928-32  average,  but  this  was  much 
more,  than  offset  by  the  very  small  crops  in  these  two 
countries.     The  total  world  production  was  below  average  by 
30,700,000  tons  or  12  percent,  while  production  in  the  United 
States  was  39,900,000  tons  below  average,  or  40  percent,  and 
in  Canada  it  was  2,500,000  tons  below,  or  28  percent.  The 
1936  production  in  nearly  all  important  producing  countries 
with  the  exception  .of  the  United  States  and  Canada  was  near 
or  above  average.     Relatively  high  feed  grain  prices  in 
these  two  countries  during  the  past  marketing  year  'have  re- 
sulted in  the  diversion  to  North  America  of  rather  large 
amounts  of  feed  grains  v/hich  normally  go  to  European  countries. 
World  feed  grain  prices  have  moved  generally  upward  since  the 
low  level  reached  in  the  depression,  with  the  greatest  in- 
creases occurring  in  the  United  States,  where  supplies  were 
critically  reduced. 

With  an  about  average  production  of  feed  grains  in  prospect  for  the 
Jnited  States,  a  more  nearly  normal  world  feed  grain  situation  is  probable  for 
1937-38.     In  1934  and  1935  the  very  small  crops  of  corn,  oats,  and  barley  in  this 
country  caused  a  significant  percentage  of  the  world  exportable  surplus  of  these 
p-ains  to  be  shipped  to  this  continent.     In  Canada  the  weather  conditions  have 
Deen  rather  unfavorable  again  this  year,  with  the  carry-over  from  the  past  year 
unusually  small.     In  the  fiscal  year  1936-37,  about  78,000,000  bushels^'of  corn 
were  imported  into  the  United  States,  or  about  17  percent  of  the  total  world 
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shipments.    Although  this  equals  only  a  small  percentage  of  the  total' 
domestic  production,  it  has  had  a  rather  significant  influence  on  the 
world  export  situation.    With- a  normal  or  near-normal  production  this  year,  ' 
the  United  States  is  expected  to  resume  its  usup.l  position  as  a  small 
exporter  of ^ feed  grains^    Although  the  prospective' production  for  1937  in 
many  countri3s  is  not  yet  knovrai,  a  near-avere.ge  world  production  seems 
prohahle,  with  a  m.ore  nearly  normal  production  in  Ilorth  America.  The 
acreage  and  production  for  the  countries  so  far  reported  in  1937,  \7ith 
comparisons  for  the  past  3  years,  are  sho^vn  in  tallies  25,  26  and  27. 

GDjiada.-  Although  no  official  estimates  of  the  1937  production  of 
oats  Mid  barley  in  Canada  are  yet  availahle,  the  July  31  conditions  indicate 
that  this  year's  production  will -not  he  much  larger  than  the  very  small 
production  last  year,  and  will  he  suhstantially  "below  the  average  for  the 
past  5  years*;    The  condition  -of  the  Canadian  oats  crop  on  July  31  was  60 
percent  of  normal,  compared  with  57  percent  on  that  date  in  1935,  and  an 
average  of  75  percent  on  July  31  for' the  past  5  years.     The  condition  of 
the  "barley  crop  was  63  percent  of  normal,  compared  with  56  percent  last  year 
and  an  average  percentage  of  74. 

Britain.-  The  1937  harley  production  in  England  and  VTales  is 
estimated  at  27,400,000  hushels,  which  is  aoout  II  percent  "below  that  of 
1935,  and  is  the  smallest  crop  on  record  there.    Earlier  in  the  shammer 
AgricTjJtural  Attache'  Taylor  reported  that  prospects  cohtinued  favora"ble  - 
for  substantial  imports  of  California  malting  barley  at  good  prices,  ajid 
that  520,000  long  tons  would  probably  be  used  during  the  year  ended 
September  30,  including  about  30  percent  of  imported  barley.     The  total 
utilization  during  1935-36  amounted  to  577,000  tons,  with  about  30  percent 
imported  d-oring  that  year,    British  beer  production  in  1937  has  advanced 
over  the  1936  volume,  and  prospects  seem  favorable  for  large  foreign 
importations  during  fhe  coming  year. 

The  Danubian  countries.-  The  1937  feed  grain  production  in  the 
Danubian  countries  will  be  smaller  than  that  of  1935,  but  somewhat  above 
that  of  1935,  according  to  official  estimates  and  to  estimates  made  by  the 
Bureau's  Danube  Basin  office.    Present  indications  point  to  a  harvest  of 
corn  and  oats  in  the  Danubian  countries  about  5  percent  below  the  1931-35 
average,  while  that  of  barley  ^7ill  probably  be  more  than  15  percent  below. 
The  Danube  2asin  office  estimates  the  exporta.ble  sarplus  of  corn  from  the 
1936  harvest  at  72,800,000  bushels,  of  v/hich  25,800,000  bushels  were  still 
available  after  July  1,  1937.     The  exportable  surplus  of  oats  from  the  1937 
crop  just  harvested  is  estimated  at  about  1,200,000  bushels  comp.ared  with 
actual  exports  of  2,800,000  bushels  in  1936-37,  and  an  average  of  2,300,000 
bushels  during  the  preceding  5  years.     The  barley  surplus  is  estimated  at 
9,600,000  bushels  compared  with  actual  exports  of  30,700,000  bushels  during 
the  1936-37  season,  and  am  average  of  22,800,000  bushels  during  the  preceding 
5  yea.rs. 

Argentina.-  The  1936-37  corn  crop  harvested  early  this  yea.r  was 
estimated  at  360,000,000.  bushels,  nearly  8  percent  above  the  average  for 
the  past  5  years.     The  total  exportable  surplus  remaining  at  the  end  of 
July  was  about  190,000,000  bushels  compared  with  about  258,000,000  bushels  . 
at  the  same  time  last  year.    See  table  23  ,  showing  Argentine  axreage, 
production,  and  exports  since  1926-27. 
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Union  of  South  Africa.-  The  latest  estimate  of  the  corn  crop 
which  has  just  been  harvested  in  the  Union  of  South  Africa  is  88,618,000 
bushels,  compared  with  53,150,000  bushels  for  the  previous  year,  and  an 
average  of  60,669,000  bushels  durin{^  the  past  5  yenrs.     In  recent  weeks, 
comparatively  large  amounts  of  corn  have  been  shipped  to  the  United 
States  from  South  Africa,  but  this  quantity  is  small  compared  with  in>- 
ports  from  Argentina, 


THE  HAY  SITUATION 


BACKGROUND. -Total  hay  production  has  been  generally  low  since 
1929  as  a  result  of  low  average  yields  in  recent  years  and 
some  reduction  in  acreage,    Wnile  hay  production  in  1936  was 
17  percent  larger  than  in  1954,  it  was  about  20  percent  below 
the  production  in  the  years  1920  to  1929.     The  severe  weather 
this  past  winter  over  much  of  the  mid-west,  together  with  small 
supplies  per  animal,  resulted  in  a  comparatively  rapid  rate  of 
disappearance  of  hay.     Stocks  on  May  1,  1937  totaled  about  6 
million  tons,  the  lowest  on  record  with  the  exception  of  those 
of  May  1935,  when  the  carry-over  was  less  than  5  million  tons. 
The  number  of  hay  consuming  animal  units  has  been  declining 
since  the  peak  reached  in  1934,  but  it  is  still  slightly  above 
the  1928-32  average.     Smaller  supplies  of  hay  per  animal  caused 
hay  prices  to  advance  sharply  late  in  1936  from  the  low  level 
in  late  1935  and  early  1936.    Prices,  however,  averaged  consider- 
ably lower  during  the  past  marketing  year  than  in  1934-35,  when 
supplies  were  at  a  critically  low  level. 

Total  1937-38  supplies  of  hay,  including  M.-ay  1  stocks  and  the  1937 
production  of  tame  and  wild  hay  as  indicated  on  August  1,  will  amount  to 
about  90,900,000  tons,  8  percent  larger  than  last  year,  and  about  the  seme 
as  the  1928-32  average.    While  this  amount  is  about  4  percent  smaller  than 
the  total  supplies  in  1935-36,  there  has  been  some  decline  in  hay  consuming 
animal  units  during  this  period.    The  supply  of  hay  per  animal  is  probably 
about  the  same  as  2  years  ago,  \rhen  it  was  the  largest  since  1929-30. 

The  indicated  production  of  tame  hay,  on  the  basis  of  August  1 
conditions,  was  74,904,000  tons  compared  with  63,309,000  tons  last  yerj- 
and^ 70,146,000  tons  in  the  period  1928-32.    An  above  average  crop  was 
indicated  in  all  of  the  eastern  Corn  Belt  States,  v/here  the  weather  has 
been  unusually  favorable  for  hay  production.     In  the  western  Corn  Belt  States, 
however,  a  deficiency  of  moisture  has  reduced  hay  prospects,  and  a  below 
iiverage  production  is  indicated  for  this  area. 

The  average  price  of  hay  received  by  producers  on  July  15  was  $9.48 
per  ton,  or  $2,76  below  the  April  15  price.     In  some  areas  of  the  Corn  Belt, 
where  hay  production  was  -onusually  small  last  year,  prices  declined  as  much 
as  $4  to  $5  per  ton  during  this  period,    Altho-agh  the  trend  in  hay  prices 
during  the  next  few  months  will  depend  to  some  extent  on  the  final  outcome 
of  the  1937  crop,  present  indications  are  that  prices  this  fall  f'nd  winter 
will  ayeroge  somewhat  higher  than  2  yecjrs  ago,  but  considerably  lower  than 
the  prices  during  this  period  last  year.    Whereas  prices  were  -unusually 
high  last  year  in  some  of  the  North  Central  States,  where  production  was 
unusually  low,  present  prospects  are  that  prices  ;vill  be  comparatively  low 
in  those  sections  during"  the  1937-38  marketing  year. 


FGS-3  -  12  r  ^ 

THE  SOYBM  SITUAIIOH 

BACKGHOUITD."-  Soybean  production  in  the  United  States  has  imdergone 
a  marked  exp.c>aisicn  during  the  past  I'O  years/   The  acrea-iie  increased 
:  from  less  than  2  million  acres  in  1924  to  more  thar.  6,500,000  acres 
in -1935.,  with  the  greatest  increases  in  Illinois,  Indiana,  cjid 
Iowa,  vihere  nearly  half  of  this  expansion  occurred.    Increased  § 
production  has  "been  accompanied  Toy  a  sharp  increase  in  the  percentage 
of  the  crop  crushed, .and  about  57  percent  of  the  1935  crop  is 
reported  to  have  "been  crashed.    The  low  yields  end  reduced  acreage 
harvested  in  1935  resulted  in  a  crop  a"bout  one- third  smaller  than 
the  1935  crop.    Soy"bean  prices  have  been  advancing  since  early  in 
1936,  ?„nd  farm  prices  this  summer  were  at  .  the  highest  level  since 
1929, 

The  present  outlook  for  the  1937  soybean  production  is  somewhat  uncer- 
tain, as  no  official  estimates  "have  yet  been  released  on  the  percentage  of 
the  crop  that  will  be  harvested  as  beans^      The  total  acreage  of  soybeans, 
however,  was  estimated  on  August  1  at  6,049,000  acres,  or  about  500,000 
acres  less  than  in  1935,  but  7  percent  larger  than  in  1936,  and  more  than 
double  the.  1928-32  average.     This  acreage,  together  wilh  the  prospective 
high  yield,  would  indicate  a  considerably  larger  prod^iction  of  beans  thaii 
last  year,  if  the  percentage  of  the  crop  threshed  is  as  large  as  for  the 
past  2  years.    On  August  1  the  condition  of  the  Crop  was  indicated  to  be 
84,6  percent  of  normal  compared  with  59.5  percent  last  year  and  79.9  percent 
in  1935, 

In  1935  about  38  percent  of  the  total  acreage  was  harvested  as  beans, 
and  last  yeaj-  about  one- third  of  the  total  acreage..    There  is  nothing  in  the 
present  situation  that  would  indicate  just  how  much  of  the  1937  crop  will  be 
threshed,  but  on  the  basis  of  the  increase  in  the  percentage  in  recent  years, 
it  seems  probable  that  over  one- third  of  the  crop  will  again  be  threshed  for  • 
beans.    In  this  case  the  total  production  of  beans  would  exceed  30  million 
bushels  if  1937  yields  are  normal  or  above  normal,  as  August  1  conditions 
would  indicate.     Total  production  in  1935  was  44,400,000  bushels,  end  in 
1936  it  was  29,500,000  bushels. 

The  price  of  soybeans  in  recent  months  has  been  declining  with  the 
approo.ch  of  the  harvest  season,     T"xie  avercge  price  received  by  farmers  de- 
clined from  $1.75  per  bushel  in  May  to  $lo32  per  bushel  in  July,  the  last^ 
month  for  vvhich  farm  prices  are  available    As  prices  usually  decline  until 
about  October  or  November,  a  1937  crop  as  large  as  indicated  on  August  1 
would  probably  result  in  some  further  do'.Mr."ard  adjustment  from  the  present 
level.    As  a  large  percentage  of  the  soybee.;is  harvested  is  crushed,  the 
•price  of  soybeans  depends  largely  upon  the  price  of  soybean  meal  .and  soybeon. 
oil.     Short  supplies  of  feed,  grains  oiid  small  flax  and  cotton  crops  during 
the  past  2  or  3  years  have  tended  to  support  soybean  prices.     In  view  of  the 
prospective  large  cotton  crop  and  a  greatly  increased  production  of  feed 
grains,  the  influence  of  these  factors  on  the  soybean  price  outlook  is  mch 
less  favorable  for  the  coming  marketing  year  than  it  has  been  in  other 
recent  years. 

The  first  official  estimate  of  the  1937  soybean  production  in  the  im- 
portant producing  states  will  be  given  in  the  September  Crop  Report  which  will 
be  released  September  10,  and  the  first  official  estimate  for  the  United 
States  mil  be  given  in  the  November  Crop  Report.    The  annual  Soybean  Outlook 
Report,  7/hich  will  be  released  early  in  November,  will  carry  more  definite 
infon-no.tion  on  the  outlook  for  soybean  prices  and  will  take  into  consideration 
the  statistics  on  production  available  at  that  time. 
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Table    1  .-Feed  grains:    Planted  and  harvested  acreages  in  the  United 

States,  1929-37 


Year 

Com 

1/  ,; 

Oats  * 

Barl  ey 

Grain 

sorghiims  l/ 

:  Planted: Harvested! 

Planted: Harvested: 

Planted: Harvested: 

Harvested 

:  1,000 

1,000 

1,000 

1 , 000 

1,000 

1 

,000 

1,000 

;  acres 

acres 

acres 

acres 

ac  res 

acres 

acres 

1929 
1930 
1931 

1932  : 

1933  : 

1934  : 

1935  : 

1936  : 

1937  2/  : 

:  97,898 
:  101,814 
108,331 
111,809 
108,288 
99,554 
98,009 
100,220 

97 , 805 
101,455 
105,912 
110,577 
105,963 
92,354 
95,804 
92,829 
96 , 146 

38,448 
40,110 
41,655 
42,517 
40,177 
38,091 
40,690 
39,625 

38,153 
39,850 
40,242 
41,703 
36 , 532 
29,455 
39,831 
33,213 
35,933 

14,027 
12,829 
13,033 
13,707 
13,394 
11,375 
13,140 
12,096 

13,526 
12,595 
11,189 
13,178 
9,687 
6,553 
12,371 
8,322 
11,166 

6,394 
6,589 
7,483 
7,966 
7,307 
6,830 
9,354 
7,000 
7,552 

^    I'or  all  purposes.    2/    August  i  estimate  of  acreage  for  harvest.- 


Taole    2  .-Peed  grains:     Total  production  in  the  United  States,  1920-37 


Corn  1/        ;      Oats         '    Barley        *    ^""^^^    ,  /  '  ^otal 
  •   :  ;  sorghums  1/  ;  •  

1 , 000 
short  tons 


117,009 
105,049 

99,956 
106,436 

91,594 
107,988 

96,775 
100,066 
106,898 

97,418 

87,604 
98,066 

112,324 
84,  926 
53,514 
93,240 
60,546 

100,867 


1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937  2/ 


1,000 

1,000 

1,000 

1,000 

"bushels 

bushels 

bushels 

bushels 

3,070,604 

1,444,291 

171,042 

136,367 

2,928,442 

1,045,270 

132,702 

112,273 

2,707,306 

1 , 147 , 905 

152,908 

75,530 

2,875,292 

1,227,184 

158,994 

88,466 

2,223,123 

1,416,120 

165,318 

97,166 

2,798,357 

1,405,268 

192,466 

90,390 

2,546,972 

1,152.911 

166,030 

108,136 

2,616,120 

1,093,221 

239,071 

128,028 

2,665,516 

1,312,914 

382,351 

120,621 

2,521,032 

1,113,050 

279,924 

82,214 

2,080,421 

1,274,698 

300,205 

62,570 

2,575,611 

1,123,892 

199,391 

113,649 

2,931,281 

1,250,955  . 

298,313 

109,745 

2,399,632 

753,166 

153,767 

82,685 

1,461,123 

542 , 306 

116,680 

40,225 

2,303,747 

1,194,902 

285,774 

98,495 

1,529,327 

789,100 

147,452 

55,701 

2,658,748 

1,130,528 

227,398 

102,643 

l/    For  all  purposes. 
2/    August  1  estimate. 


J&S-3 


-  14  - 


Table     3.-Supplies  of  feed  grains  and  hay,  nujnbers  of  grain  cons-uming 
and  hay  constiming  animE,!  -units  on  farms,  and  supplies  of  feed  grains 
and  hay  per  animal  unit,  1920-21  to  1937-38 


Market- 

: G-rain 

; Production 

•  • 

:  Hay 

: Supply  of 

: Production 

: consuming;  of 

feed 

: Market-: 

Supply 

; consuming 

:  hay  per 

ing 

:  of  feed 

:  anirnal 

: grains  per 

:  ing  : 

of 

:  animal 

:  hay 

year. 

: .  grains 

:  vinits 

: grain  con- 

:  year  : 

hay 

:  units 

: consuming 

: 

: on  farms 

:  suming  ani- 

•  « 

3/  ■ 

:on  farms 

:  animal 

:Jan.l  2/ 

:mal 

un.it 

•  « 

•  * 

:Jan.  1  4-/ 

:  unit 

:     1 , GOO 

1,000 

:  tons 

Thousands 

Tons 

*  • 

•  *      '  • 

tons 

Thousands 

Tons 

1920-21 

:  117,009 

120,777 

.97 

jd920-21: 

100,977 

86,869 

1.16 

1921-22 

:  105,049 

120,976 

.87 

: 1921-22: 

101,182 

86,118 

1.17 

1922-23 

:  99,956 

127,241 

.79 

: 1922- 23: 

104,687 

84,654 

1.24 

1923-24 

:  105,436 

123,605 

.86  . 

: 1923-24: 

100,784 

82,831 

1.22 

1924-25. 

91 , 594 

119,173 

.77 

:  1924-25: 

102,155 

80,367 

1.27 

1925-25 

107,988 

■  113,885 

.95 

: 1925-26: 

91 , 557 

77,865 

1.18 

1925-27: 

96,775 

114,712 

.84 

: 1926-27: 

75,478 

1.13 

1927-28: 

100,066 

119,078 

.84 

: 1927-28: 

106,540 

74,428 

1.43 

1  QOD  OQ. 

1  y<do— (dy; 

106, 898 

116,833 

.91 

: 1928-29: 

98,000 

75,318 

1.30 

1929-30: 

97,418 

114,724 

.85  J 

1929-30: 

95,948 

76 , 822 

1.25 

1930-31: 

87,604 

114,706 

.76 

1930-31: 

84,128 

78,084 

1.08 

1931-32: 

98,065 

119,799 

.82  : 

1931-32: 

82,409 

79,841 

1.03 

1932-33: 

112,324 

124,455 

.90  : 

1932-33: 

92,366 

82,850 

1.11 

1933-34: 

84,926 

123,596 

.69  : 

1933-34: 

■85,346 

85,872 

1.00 

1934-35: 

53,514 

102,766 

.52  : 

1934-35: 

57,590 

80,866 

.84 

1935-36: 

93,240 

105,082 

.89  : 

1935-36; 

94,460 

79,898 

1.18 

1936-37: 

60,546 

103,979 

.58  : 

1936-37: 

83,948 

78,706 

1.07 

1937-38: 

100,867 

5/106,000 

.95  : 

1937-38: 

■90,908 

5/77,000 

1.18 

1/    Production  of  corn,  oats,  barley,  and  grain  sorghixms. 

2/    Number  of  animals,  excluding  poultry,  on  farms  January  1,  weighted  as  follows: 
milk  cows,  1.00;  other  cattle,  0.51;  hogs,  0.37;   sheep,  0.04;  horses  and 
mules,  1.14. 

3/    Total  production  of  tame  and  wild  hay  plus  carry-over  on  May  1. 

4/    IJ-umber  of  animals,  excluding  poultry,  on  farms  January  1,  weighted  as  follows; 

milk  cows,  1.00;  other  cattle,  0.75;   sheep,  0.12;  horses  and  imiles,  1.00. 
5/  Estimated* 


Ta'ble   4.-    Feed  grains:  Supply  in  the  United  States,  1926-27  to  1937-38 


Year 


Corn 
supply 
Oct.  1  1/ 


Oats 

'jurply 
July  1  1/ 


1926-  27 

1927-  28 

1928-  29 

1929-  30 

1930-  31 

1931-  32 

1932-  33 

1933-  34 

1934-  35 

1935-  36 

1936-  37 

1937-  38 


:  1,000  : 
:  bushels  : 

•  • 

:2, 824, 977: 
:2, 833, 402: 
:2, 757, 716: 
:2, 669, 372: 
:2, 216, 753: 
:2, 743, 385: 
:3, 201, 367: 
:2, 785, 695: 
:1, 798, 092: 
:2, 368, 823: 
:1, 707, 810: 
:2, 690, 000: 


1,000 
tons 

79,099: 
79,335: 
77,216: 
74,742: 
62,069: 
76,815 
89,638: 
77,999: 
50,347: 
66,327: 
47,819: 
75,320: 


1 , 000  . 

bushels 


1,419,216: 
1,253,181: 
1,428,079: 
:1, 298, 690: 
:1, 429, 111: 
;1, 299, 456: 
1,403,892: 
966,573: 
673,355: 
1,275,094: 
1,067,515: 
1,221,084: 


1,000 
tons 

Ct<^ ,  707 
20,211 
22,849 
20,779 
22,866 
20,791 
22,462 
15,465 
10,774 
20,402 
17,080 
19,537 


Barley 
supply 
Aug.  1  1/ 


1,000 

bushel c 


177, 
245, 
338, 
304, 
518, 
219, 
307, 
184, 
2/  152, 
2/  307, 
2/  223, 
2/  254, 


059 
557 
872 
768 
614 
228 
692 
000 
939 
742 
643 
524 


1,000 
tons 

4,249 
5,896 
8,133 
7,314 
7,647 
5,261 
7,385 
4,416 
3,671 


2/ 


7,386 
5,357 
6,111 


Grain 
sor- 
ghums 
produc- 
tion 


1,000 
tons 

3,028 

3,585 

3,377 

2,302: 

1,752 

3,182 

3,073 

2,315 

1,126 

2,758: 

1,560; 

2,874; 


Total 
supply 


1,000 
tons 

109,083 
109,027 
111,575 
105,137 
94,334 
106,049 
122,558 
100,195 
65,918 
96,873 
71,826 
103,842 


1/  Total  production  plus  farm  and  commercial 
stocks  for  October  1,  1937,  estimated. 


stocks  on  the  dates  specified, 
2/  June  1. 


Corn 


Table  5       Corn:     Wet-process  grindings,  1929-30  to  1936-37 

;  1929-30  ;  1930-31  *.  1931-32     ]  1932-33     j  1933-34    ;  1934-35  '*  1935-36     j  1936-37 


Crop 
year 


1,000       1,000       1,000  1,000 

bushels    bushels    bushels      bushel c 


1,000 
bushels 


Oct.  .... 

:  8,721 

6,253 

Nov  

6,453 

5,435 

Eec  

6,054 

5,241 

Jan  

7,622 

5,990 

leb  

6,568 

5,575 

Mar  

6,065 

5,4^il 

Aur  ; 

6,615 

5,492 

May 

6,623 

5,580 

J''>ine  

6,100 

5,738 

July  .... 

6,103 

5,158 

Aug  ; 

6,561 

4,554 

Sept.  . , , ; 

6,473 

5,912 

lotal  . 

:  79,958 

56,489 

compiled  from  reports  of  the 


6,317 

5,  Bd5 

5,142 

6,348 

5,569 

8,952 

4,630 

5,167 

4,801 

5,130 

5,758 

4,421 

5,344 

5,022 

5,020 

5,045 

5,830 

5,938 

4,687 

7,117 

4,953 

4,921 

8,862 

5,524 

4,552 

5,473 

6,997 

4,343 

5,511 

5,983 

5,165 

5,045 

6,792 

5,931 

4,545 

5,017 

62,453 

71,855 

70,540 

1 , 000       1 , 000       1 , 000 
bushels    bushels  bushels 


5,498 

6,232 

5,615 

4,275 

5,894 

5,525 

5,432 

5,128 

5,786 

4,211 

5,355 

5,641 

3,576 

6,113 

5,957 

4,710 

7,088 

6,395 

5,620 

6,209 

7,268 

4,713 

6,242 

6,701 

4,150 

5,386 

5,882 

4,145 

6,502 

3,433 

4,085 

6,898 

4,856 

6,778 

55,271 

75,826 

Corn  Refiners'  Statistical  Bureau. 
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TalDle  6.- 

Feed  grains:     S"upply.of  each  as  a  pc-rcentage  of  the  total  supply, 
["        1926-27  to  1937-33 


Year 


1926-  27 

1927-  28 

1928-  29 

1929-  30 

1930-  31 

1931-  32 

1932-  33 

1933-  3^ 
iq3]4_3R 

1935-  36 

1936-  37 

1937-  3S  5./ 


Corn  1/ 


Percent 

72.5 
72.8 

69.2 
71.1 
65.8 
72. U 

.  73.1 
:  77.8 

:  76. U 
:  68.5 

.66,  6 

6/72.5 


Oats  Zl  ■ 

Barlejr  37' 

;      Grain  '• 

Total 

ir  erceno 

"D  d  V*  ^  £^  V"i  "i~ 

IT  c  I  C  tJ  li  U 

"P       r»  f=>  Ti  i" 

on  c 
(5j  .  0 

3-9 

5? 

c:.  0 

1  on  O 

1  on  n 

ciU,  9 

7  7 
f  •  J 

1  no  0 

1  Q  5? 

A  Q 

CI. 

XWW  .  w 

ciH-.  d. 

0  .  X 

100  0 

1  Q 

0 

100.0 

■:'  ISX  ■ 

b.O 

:  •2.5^:" 

■  '■  100.0 

.'  2.3 

100.0 

16.3 

5.6  ■ 

1.7 

100.0 

21.1;: 

.:    .      7.6  ■ 

.  2.8 

100.0 

.    ;,23.8  - 

7-5 

^    ;  ■  2.1 

100.0 

lBv8 

5.9  ' 

■  100.0 

1/    Production  plus  farm  and  commercial  stocks. on  Octohcr  1. 
2/    Production  plus  fa.rm  and  cominercial  stocks  on  July  1. 

37  Production  plus  farm  and  commercial  stocks  on  Augu-st  1  through  1933-3^>  then 
on  Jutie  1.  kj    Production.  ^    Production  as  indicated  August  1. 

6/    Corn  stocks  for  Octoher  1  estimated.  ,  .   ■,  , 


Ta'ole  7.- 
Teedstuffs: 


Supply  of  specified  ty-product  feeds  availahle  for  constunp- 
tion,  1925-26  to  1936-37    •    ,  •■  - 


:  Cotton-  : 

Linseed 

Gltiten 

:  Soybean 

: Br ewers'  : 

Molasses 

Wlieat 

:       seed  : 

cake 

feed 

:  cake 

:and  dis-  : 

and 

lear 

offal 

:       cake  : 

8Jid 

and 

:  and 

:  tillers'* 

dried 

1/ 

:  and  meo.l : 

meal 

meal 

:  meal 

:  dried 

"beet 

:        2/  : 

3/ 

3/ 

•■  3/ 

:  erains  1  / : 

 pulp  

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000_ 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

1925-26  . 

5,081 

.  2,208 

U35 

593 

28 

1926-27 

^,992 

2,U22 

kl2 

596 

32 

181+' 

1927-28 

5,090 

1,673 

U73 

6HS 

51 

182 

1928-29 

5,032 

2,0U6 

Uk5 

6U8 

91 

165 

1929-30 

5,008 

2,151 

37U  , 

597 

llU 

21I+ 

1930-31 

5,106 

2,022 

339 

122 

283 

1931-32 

U,529 

.  2,28k 

206 

U68 

.  133 

193 

1932-33 

^^,U29  - 

1,95s 

206 

532. 

110 

263 

1933-3^ 

14,125 

.  1,762 

1U6 

529 

99 

282 

I93'^i~35  - 

i+,3U7 

,  1,636 

206 

kik 

287 

2I+9 

1935-36 

:    h, 508 

1,732 

267 

568 

620 

li/315  ■ 

225  ■ 

1936-37 

^,715 

^/2,058 

6/222 

6/1+37 

6/1+75 

368 

1/320 

1/    Year  he 
Octoher  1. 
and  exports 
imports  est 


ginning 

estimat 
imated. 


July  1.  2/     Year  beginning  August  1 

Collection  of  data  ■was  started  in  1935- 
ed.  6/    Nine  months  (October-June) . 


37    Year  beginnini 
5./    July  imports 
]_/    July  and  August 


a 
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Talxle  9  .;-All  hay:  Stocks,  on  fa.rras  May  1,  production,  and- total  supply, 

1920-37 


.  lotai  stocics 
:  all  hay  May  1 

:  Production 

:     Tame  hay      :  Wild  hay 

•   Total  supply 

;  1,000  tons 

1,000  tons 

1,000  tons 

1,000  tons 

:  9,309 

76,164 

15,504 

100,977 

:  16,361 

71,035 

13,786 

101,182 

:  9,535 

80,790 

14,362 

104,687 

1923 

:  11,366 

75,286 

14,132 

100,784 

1924 

:  10,701 

78,934 

12,520 

102,155 

1925 

:  12,725 

67,334 

11,498 

91,557  1 

1926 

9,200 

67 , 142 

8,883 

85,225 

1927 

5  8,489 

83,541 

14,810 

106,640 

T  no n 

1928 

:  14,158 

72,196 

11,646 

98,000 

T  non 

1929 

:  8,673 

76 , 100 

11,175 

95,948 

19o0 

9,399 

64,035 

10,694 

84,128 

1931  ; 

7,724 

66,523 

8,162 

84,409  t 

1932  : 

8,657 

71,809 

11,923 

92,-366 

10,925 

66.509 

8,412 

85,846 

1934  : 

7,591 

55,270 

4,729 

57,590 

1935  : 

4, 934  . 

78,138 

11,388, 

94,460.. 

1936  : 

13,724 

63,309 

6,915 

.83,948 

1937           .  : 

6,011 

l/  74,904 

l/  9,993., 

'■90,;908  : 

l/  production  as  indicated  on  August  1. 


Taile  10  ,-Com:  Supply  and  distrihution  in  the  United  States,  1926r27  to 

1936-37 


Year 


"beginning 

Carry- 

over,  Oct, 

1  '. 

Pro-  . 

Total 

IJet      ■  . 

Domestic 

Oct.  1 

. Parm  l/  \ 

duction  , 

supply  ! 

exports 

dis- 

Market ] 

Total  ! 

2/ 

appearance 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1 , 000 

1,000 

:  bushels 

bushels 

"bushels 

■bus"Jiels 

bushels 

bushels 

bushels 

1926-27 

:  259,006 

3/  18,999 

278,005 

2 , 546 , 972 

2,824,977 

14,541 

2,593,354 

1927-28 

.  192,369 

24,915 

217,282 

2,616,120 

,  833 ,  •_  02 

17,619 

2,723,583 

1928-29  ; 

85,306 

6,894 

92,200 

2,655, 516 

2,757,716 

41,599 

2,557,977 

1929-30 

:  143,919 

4,421 

148,340 

2,521,032 

2,669,372 

8,119 

2,524,921 

1930-31  : 

131 ,477 

4,855 

■135 , 332  - 

2,050.421 

2,216,753 

1,733 

2  ,  047,246 

1931-32  : 

162,188 

5,586 

167,774 

2,5"75,611 

2,743,385 

4,058 

2  ,  46  9,241 

1932-33  : 

251,381 

18,705 

270,086 

2,  S3  J.,  281 

3,201,357 

8,713 

2,806,591 

1933-34: 

326,272 

59,791 

386,063 

2,339,632 

2,785^695 

3,930 

2,444,796 

1934-35'.  : 

273,-166 

63,803 

336,969 

1,451,123 

1,798,092 

4/-35,808 

1,768,824 

1935-36  : 

61,555 

3,421 

65,076 

2,303,747 

2,368,825 

4/-20,222 

2,210,562 

1936-37  ; 

174,158 

4,325 

178,483 

1,529,327 

1,707,810 

17    Based  on  corn  for  grain.     2?     Corn,  including  meal.    3?    Bradstreet '  s,  visible. 
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Table  11  .-  Oats:     Supply  and  distribution  in  the  United  States,  1925-27 

to  1937-38 


Year 
beginning 
July  1 

:  Carry 

■S  dl  III 

-over,  July 

indil  u 

-1  '•  Pro- 

X  0  L  ai        oj-ic  0 1 0  n 
• 

;  Total 
'  supply 

:      Net  { 
:  exports 
:      1/  ■ 

Domestic 
dis- 
appearance 

:  1,000 

:  1,000  : 

1,000      :  1,000 

1,000 

:  1,000 

1,000 

:  biishels 

:  bushels  : 

bushels  :  bushels 

1)11  '^^'lel  T 

:  bushels  : 

bushels 

1926-27  . 

227  ,.537 

,2/  38,768: 

«  - 

265,305:1,152,911 

>  1 

419  216 

:  14,988: 

1,234,263 

1927-28  . 

152,279 

:  17,686: 

169,955:1,093,221  . 

.  1 

1  -O           J  X  O  w 

9,511: 

1,138,410  ■ 

1928-29  : 

111,827: 

3,338: 

115,165:1,312,914  ; 

1 
A. 

15,825: 

1,225,614 

1929-30  : 

177,048: 

8,592: 

185,640:1,113,050  : 

1 

,298,690. 

7,680: 

1,136,597 

1930-31  : 

145  ,.365: 

11,028: 

154,413:1,274,698  : 

1 

,429,111: 

2,464: 

1,251,083  • 

1931-32  : 

168,.0o9: 

7,525: 

175,564:1,123,892  : 

1 

,299,455: 

4,352: 

1,142,167 

1932-33  : 

142  ,,280: 

10,657: 

152,937:1,250,955  : 

T 

X 

,403,892: 

5,333: 

1,155,152 

1933-34  : 

204,977: 

28,430: 

233,407:     733,166  : 

966,573, 

1,251: 

854,262 

1934-35  : 

107,691: 

25,369: 

131,060:    542,306  : 

673,366: 

3/-14,467: 

607,641 

1935-36  : 

71,354: 

8,838: 

80,192:1,194,902  •: 

1 

,275,094: 

1,332: 

995,347 

1936-37  : 

246,952: 

31,463: 

278,415:     789,100  : 

1 

,067,515: 

757: 

975,302 

1957-38  : 

88,474: 

1,982: 

90,456:1,130,628  : 

1 

,221,064: 

1/  Oats,  including  oatmeal,         2/Bradstreet' s  visible.  3/  Net  imports. 


Table  Barley:     Supply  and  distribution  in  the  United  States, 

1926-27  to  1937-38 


Year 

:         Car  i-y- over 

•  Pro- 

•  duction 

•  Total 

•  supply 

'  Net 
•  exports 

:  Domestic 

beginning 
.  Aug.  1 

•  Parra 

•  Market 

*  Total 

:  dis- 
:  ap-pearance 

:     1 , 000 
:  bushels 

:  1,000 

:  bushels 

:     1 , 000 

:  bushels 

:  1,000 

:  bushels 

:  1,000 
:  bushels 

:     1 , 000 

:  bushels 

:  1,000 
:  bushels 

1926-  27 ■ 

1927-  28 

1928-  29'  : 

1929-  30  . 

1930-  31  . 

1931-  32 

1932-  33  . 

1933-  34  : 
Year  : 

beginning: 
June  1  : 

:  8,730 
:  3,478 
7,054 
16,045: 
11,663 
13,269: 
5,939: 
15,645: 

•1/  2,299 
3,108 
3,457 
8,798 
6,746 
6,568 
3,440 
14,587: 

:  11,029 
:  6,586 
:  10,521 
:  24,844 
:  18,409 

19,837: 
9,379: 

30,233: 

:  166,030 
:  239,071 
:  328,351 
:  279,924 
:     300,205  : 
199,391  ; 
298,313  : 
153,767  : 

:  177,059 
:  245,657 
;  338,872 
304,768 
318,614 
219,228: 
307,692: 
184,000; 

:  20,512 
:  38,967 
:  62,172 
:  20,630 
:  11,510 
4,090 
9,423 
4,932. 

:  149,961 
:  196,169 
:      251 , 856 
:  265,729 
:  287,257 
:  205,759 
258,056 
142,809  ' 

1934-  35  : 

1935-  35  : 

1936-  37  ': 

1937-  38  i 

24,937: 
13,868: 
64,369: 
21,353: 

11,322: 
8,100: 

11,822: 
5,875: 

36,259: 
21,968: 
76,191: 
27,226: 

116,680  : 
285,774  : 
147,452  : 
227,398  : 

152,939: 
307,742: 
223,643: 
254,624: 

2/-13,415: 
690: 
2/-20,815: 

144,585 
250,861 
217,232 

i/  .oraastreet' s  visible. 

2/  Net  imports. 
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Table  13       Corn:  Receipts  at  primary  markets  l/,  1929-30  to  1936-37 


^^^^^^^^1929-30    ;i930-31  -1931-32  :i932-33  'l953-34  '1934-35  '1935-36  '1936-37 


Oct. 
Nov. 
Dec, 
J  an. 

?eb. 
Mar. 
Apr. 

May 
June 
July 
Aug. 

Sept 

T 


otal 


1,000  1,000  1,000  1,000  1,000  1,000  1,000  1,000 
bushels    bushels    bushels    bushels    bushels    bushols    bushels  bushels 


17,891 
18,728 
31,606 
31,226 
29,950 
20,555 
22,148 
16,383 
17,601 
16,462 
19,859 
16,103 


14,969 

14,565 

24,337 

23  386' 

16  2*^0 

9,515 

17,127 

11,805 

12,767 

22,196 

8,437 

19.229 

27 , 834 

11,227 

11,554 

16,644 

9,344 

18,582 

19,313 

9,837 

12,653 

15,074 

6,597 

14,352 

21,191 

14,136  ' 

13,107 

14,427 

6,095 

13,769 

18,774 

10,501. 

7,608 

13,815 

7,609 

18,165 

17,175 

10,151 

17,428 

7,339 

,10,249 

17,735 

10,835 

9,221 

26,164 

7,951 

10,504 

16,034 

13,783 

5,465 

34,253 

9,594 

9,090 

25,061 

15,625 

7,306 

46,455 

28,420 

7,045 

16,779 

11,498 

15,190 

11,565 

40,409 

6,385 

15,737 

8,183 

19,670 

21,562 

18,463 

7,180 

9.194 

8,525 
17,715 
18,872 
12,490 
9,397 
9,436 
7,915 
9,264' 
12,200 
10,120 


258,512 


196,309 


139,175  239,533 


Comp 
1/  P 


iled  from  Chicago  Daily  Trade  Eul 
rimary  markets  include  Chicago,  S 
St.  Louis,  Detroit,  Kansas  City, 
Wichita,  and  Toledo.    Toledo  was 


217,716 


104,755  194,152 


letin. 

ioux  City,  Milwaukee,  Minneapolis,  Duluth, 
Peoria,  Omaha,  Indianapolis,  St.  Joseph, 
discontinued  June  1933, 


Table  14       Com:     Shipments  at  primary  markets  l/,  1929-30  to  1936-37 


Marketing 
 year 


Oct. 
Nov, 
Dec, 
J  an. 

Feb. 
Mar. 
Apr, 

May  . 
June 
July 
Aug. 
Sept. 
To 


tal 


1929-30  ;  1930-31  ;  1931-32  j  1932-33  ;  1933-34  ;  193-4-35  ;  1935-36  '1936-37 
 1  i_  :               :  \  \  ^  

1,000        1,000        1,000        1,000  1,000        1,000        1,000  1,000 

bxishels    bushels    bushels    bushels  bushels    bushel  s    bushels  bushels 


11,008 
9,394 
15,738 
16,142 
13,908 
14,202 
18,406 
18,697 
15,644 
11,735 
12,695 
9,724 


6,681 
8,362 
11,201 
12,745 
11,828 
12 , 462 
14,041 
14,401 
10,903 
8,693 
6,342 
6,242 


7,278 
4,916 
4,956 
3,417 
2,902 
3,261 
5,771 
6,458 
5,749 
9,029 
5,518 
10,840 


13,493 
9,568 
6,370 
3,699 
3,648 
4,143 
11,950 
16,485 
15,459 
24,749 
15,741 
10,590 


167,343     125,901      70,095  134,005 


15,917 
12,953 
8,258 
8,938 
6,880 
8,936 
9,563 
15,830 
11,266 
13,761 
17,266 
10,201 
139,819 


12,547 
11,902 
10,849 
9,061 
7,757 
9,358 
8,155 
7,524 
6,094 
4,449 
3,355 
5.035 


3,912 
7,360 
8,756 
8,047 
7,546 
7,768 
8,473 
11,698 
15,286 
11,476 
7,769 
4,508 


94,104  102,399 


4,134 
5,269 
6,068 
4,834 
4,732 
5,378 
4,748 
4,092 
4,927 
4,378 


Compiled  from  Chicago  Daily  Trade  Bulletin. 
1/    See  notes  on  corn  receipts  at  primary  markets  in  table  above, 


4 


Tatle    15»-  Oats:  Receipts  at  primary  markets  l/,  1,92.9-30  to  1936-37 


Marketing 

'1929-30  ; 

1930-31  ; 

1931-32  ; 

1932-33  ; 

1933-34  ; 

1934-35  • 

1935-36  ; 

1936-37 

year 

• 

• 

• 

• 

• 

',    1 ,  uuu 

1 , 000 

1 , 000 

1 , 000 

1 , 000 

1 , 000 

1 ,000 

1,000 

"bushels 

"bushels 

"bushels 

"bushels 

"bus'iiels 

"bus'hel  s 

"bushels 

"bus'iiels 

July  

lU,  ^tio 

8,  514 

5, 593 

8,176 

17, 149 

3,599 

2,334 

17 , 502 

Aug  

oo ,  ('bo 

do , 569 

12, 857 

22,552 

17, 888 

7.,  259 

30,274 

13,351 

Sept. 

io, y2U 

15,582 

7 ,231 

9,679 

8-,  752 

.  4, 857 

21 , 806 

3, 987 

Oct  

io, ibb 

9, 042 

6, 936 

5,317 

4,376 

.  4,478 

11, 814 

3,498 

Nov  

o,  yi4 

6,265 

4,  523 

,  125 

4, 053 

3  ,  979 

6,142 

2,  531 

Dec.  . . . .  • 

5, 664 

4, 090 

3,834 

3 , 354 

3, 067 

4,576 

3,  836 

Jan  : 

b ,  coo 

6, 175 

4,326 

4,  527 

3 , 970 

2,075 

5, 653 

4,012 

let).  . . . . ; 

7-i    n  r 

7,36o 

7,146 

5,851 

4,220 

4^137 

2,142 

4,436 

3,456 

Mar  

8,798 

7,135 

4,816 

4,187 

3,468 

2,228 

8,845 

3,549 

Apr  ; 

9,581 

7,705 

5,496 

7,980 

2 , 665 

2,229 

4,848 

4,619 

May  

10,629 

5,041 

6,780 

11,611 

4,973 

3,288 

5,886 

4,578 

June 

7,279 

4,896 

3,716 

11,989 

2,838 

1,981 

6,447 

2,950 

Total  ■ 

140,759 

108,835 

72,455 

97,197 

77,543 

41,192 

113,061 

68,019 

Compiled  from  Chicago  Daily  Trade  Bulletin.  \'  ' 

l/  Primary  markets  include  Chicago,  Sioux  City,  Milwaiikee ," Minneapolis,  Duluth, 
St.  Louis,  Detroit,  Kansas  City,  Peoria,  Omaha,  Indianapolis,  St.  Joseph, 
Wichita,  and  Toledo.    Toledo  was  discontinued ^ June  1933. 


Tahle  16. _  Oats:     S'Jaipments  at  primary  markets  1  / ,  1929-30  to  1935-37 


Marketing 
year  . 

'1929-30  * 

1930-31  ' 

1931-32  ; 

1932-33  ; 

1933-34  ; 

1934-35  ; 

1935-36  ; 

1935-37 

.  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1 , 000 

."bus'hels 

"bushels 

"bus'hels 

bushels 

'oushels 

"bushels 

hus'hels 

bushels 

July   

7,829 

7,789 

3,829 

3,813 

7,039 

4,580 

2,299 

4,653 

Aug  

16,435 

10,184 

5,575 

10,121 

5,923 

3,241 

5,184 

4,493 

Sept  

11,858 

8,537 

3,099 

5,150 

3,568 

4,981 

7,901 

3,742 

Oct  

11,154 

7,545 

3,488 

3,586 

4,062 

4,875 

7,895 

4,778 

Nov  

8,197 

8,070 

3,899 

2,534 

3,730 

3,112 

6,513 

5,498 

Dec  

5,710 

6,653 

2,724 

2 , 825 

3,519 

3,405 

5,387 

7,945 

Jan  

7,003 

7,222 

1,933 

2,710 

3,284 

2,567 

5, 552 

7,075 

Fel)  : 

7,774 

8,606 

2,250 

2,577 

4, ,353 

3,029 

3,772 

5,979 

Mar  

10,332 

9,377 

4,102 

3,075 

5,144 

4,220 

7,948 

7,184 

Apr  

10,277 

10,095 

5,593 

5,634 

5,325 

3,385 

5,226 

7,851 

May  ; 

12,419 

9,234 

7,647 

9,555 

9,:399 

2,604 

8,772 

9,412 

June  .... 

9,023 

5,100 

3,570 

5,431 

6,167 

3,090 

5,515 

4,985 

Total  . 

n  •  -1  1 

118,011 

98,513 

47,810 

58,211 

53  ,-523 

43,090 

72,955 

74,605 

Compiled  from  Ciucago  Daily  Trade  Bulletin, 


See  notes  on  oats  receipts  at  primary  markets  in  table  above. 
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TalDle    17. -Feed  grains:    Average  price  per  iDushel  at  specified 

markets,  1934-35  to _ 1936-37 


Ma.rket  and  class 


Monthly  averg,ge  price  -per  ousliel 


COEH:  :. 
Chicago,  IJo.  3  Yellow-  : 

1934   : 

.  1935  : 

1936   .'  : 

1937   ■.  : 

Buenos  Aires,  near  futures-  : 

1934  : 

1935   : 

1936   : 

1937    : 

Liverpool,  Yellow  La  Plata,  : 

spot-  : 

■  •  1954   : 

1935  : 

•    1935  : 

1937   : 

OATS: 

Chicago,  No.  S.White--  :■ 

1934   : 

1935   : 

1936   : 

1937   : 

Winnipeg,  No.  3  C.  '.7.-  : 

1934   : 

1935  : 

1935   : 

.  1937   ; 

Buenos  Aires,  official  : 
market  price,  export  grade-: 

1934   : 

1935   : 

1936   : 

BARLEY:  : 

Minneapolis,  Uo.  2-  : 
.  1934   : 

1935   : 

1936   : 

1937   : 

Winnipeg,  No.  3  C.  W.-  : 

1934   : 

1935   : 

1936  : 

1937   : 

London,  Calif,  malting,  ex-  : 

ship,  duty  paid-  : 

1934   : 

1935   : 

1936   : 

1937   : 


July    :  Aug. 
Cents      Cents  Cents 


Sept.  :  Oct. 


Nov. 


Dec, 


Cei:ts      Cents      C  ent  s 


■  64.1 

76.1 

80. 0 

r  r  .  y 

Q'^  3 

84.8 

80.6 

.  83.2 

82.0 

62.1 

59.0 

85.8 

.  113.5 

,112.1 

106. 6 

iU4.  ( 

lu r  *  O 

118.4 

43.1 

61.6 

58.5 

52.8 

50.7 

■  ■  54.9- 

37.1 

37,2 

,39.2 

38.2 

36,9 

:  38,2 

45.8 

52.4 

.51.6 

49.2 

45.4 

.  -  48.5- 

55.5 

60.2 

75.4 

71.8 

64.0 

62.9 

..  .  65.3 

49.6 

48.1 

50.8 

52.9 

48.6 

•  49.3 

63.0  . 

.79.9 

72.6 

69.2 

63.4 

69.9 

83.4 


44.8 

48.9 

55.4 

52  •  5 

54.1 

55.7 

36, 1 

29.2 

29.7 

on  o 
29.  o 

OQ  n 
/dy .  u 

37,2 

44.3 

43,6 

'±2,1 

SO  4- 

39.3 

37,9 

39.4 

41.2  ' 

36,9 

38.3  . 

37,5 

37.5 

31.4 

29.4 

26.0 

25.9 

24.6 

35. 3 

42.1 

39.2 

38.8 

40.5 

;  44.3 

57,4 

23,2 

29.1 

27,3 

25.4 

24.5 

24.4 

25.4 

28.7 

•34.0 

31.6 

31.7 

30.6 

30.8 

28.7 

28.6 

25,6 

28.4 

81.0 

94.8 

107.5 

101.9 

105.6 

109.3 

57.7 

52.4 

58.2 

61.4 

55.8 

59.0 

86.  S 

122.3 

130.1 

129.5 

127.1 

129.0 

79.1 

46.5 

58.0 

60.2 

52.7 

53 « 3 

55.5 

35.4 

33.8 

35.5 

33.4 

32.9 

53.5 

48.6 

■  59.8 

58.8 

60.9 

51.9 

75.3 

71.7 

92,2 

106.8 

109,0 

112.8 

109.6 

111.8 

89,4 

96.5 

97.2 

98.6 

96.3 

97.7 

L07.3 

127.6 

134,4 

137.4 

137.7 

140.0 

144.7 


Continued- 


rGS-3 
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Table    17  .-Feed  grains:     Average  price  per  "bushel  at  specified 
markets,  1934-35  to  1936-37  -  cont'd 


Market  and  class           '  Monthly  avera:2:e  -price  per  "bushel 

  ;  J  nil.     :  Fe"b.     :  Mar.     :  Apr.  ;  Eq^  ; 

COBIT:                                          •  5_ents  Cents  Cents  Cents  Cents 
Chicago,  i\fo.  3  Yellow-  ; 

1935  :  90.8  87.7  83.3  89.0  87.6 

1936   :  60.9  61.3  50.8  .    63.2  63.2 

1937   :  112.2  111.2  116.0  135.0  134.9 

Buenos  Aires,  near  futures-: 

1935   :  50.1  43.7  40.1  39.4  37.8 

1936   :  37.7  38.1  39.7  41.2  42.1 

1937   ;  50.4  54.7  56.1  55.0  55.5 

Liverpool,  Yellow  La  Plata,: 
spot-  : 

1935   :  62.6  56.1  60.3  64.2  58.8 

1936   :  51.0  50.5  53.7  55.8  .56.6 

1937   :  72.1  71.9  75.7  85.2  79.5 

OATS:  i 
Chicago,  No.  3  White-  •: 

1935   :  56.3  54.1  49.0  49.5  43.6 

1936   30.0  30.3  27.8  27.6  26.6 

1937   :  53.6  51.5  51.2  54.4  52.5 

• 

VTinnipeg,  No.  3  C.W.-           :  ' 

1935   :  36.3  34.3  32.9  35.3  35.5 

1935   :  27.1  28.0  28.3  27.9  27.3 

1937  :  48.9  49.9  51.5  53.8  51.1 

Buenos  Aires,of f icial  : 
market  price,  export  grade- 

1935   :  24.1  25.2  25.2  25.9  26.3 

1936   30.4  31.2  32.5  30.4  30.0 

1937   29.3  30.5  31.4  32.7  '32.5 

BAELEY: 

Minneapolis,  No.  2-  : 

1^35   109.1  108.1  100.8  97.2  87.3 

1536   :  66.8  66.1  65.9  67.8  64.0 

1537   131.9  132.4  us. 9  116.9  113.8 

Winnipeg,  No,  3  C.  W.-  : 

1535   50.5  46.8  44.3  45.5  42.2 

1536   :  35,2  36.1  37.6  37.6  37.0 

1537   83.7  83.2  81.3  74.7  71.1 

» 

London,  Calif,  malting, ex-  : 
ship,  duty  paid-  : 

^535   112.7  112.3  106.8  98.5  98.2 

^536   87.7  88.4  93.2  92.7  93.2 

^537   :  145.9  145,5  ^43,0  137.0  137.6 

Compiled  from  official  and  trade  sources. 


June 
Cents 

85.1 
64.0 
122.4 


38.0 
42.6 
52.6 


52.5 
57.0 
79.3 


39.2 
28.4 
48.0 


34.6 
27.3 
52.4 


25,6 
28.4 
29.9 


71.0 
64.4 
81.5 


39.1 
37.8 
55.9 


99,1 
67.4 
136.8 
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Table   19. -Ratios  between  the  prices  of  feed  grains,  livestock,  and  live- 
stock products,  by  months,  1930-37 


Year 

•Jan.  ' 

1  * 

Feb.  ; 
• 

Mar. 

•Apr. 

.♦.  .  ... 

•  May 

• 

•June 

•July  •* 

Aug.  ; 

S  ep  t .  • 
• 

Oct. 

•  Nov .  • 

•  ■ 

Dec.  • 
* 

Av, 

Hog- corn 

ratio 

1930 

11 .  D 

lo.  U 

TO 
l<d.  1 

1  *^  o 
ic.c, 

12.7 

12.0 

lU.  b 

lU.  '± 

.11  A 
11  .4 

1<&  .  U 

1 1 .  <J 

X  X  »  D 

1931 

.11  Q 
'     ii  .  O 

li.o 

1  O  A 

1  o  e; 

11.6 

11.0 

11  1 
il .  1 

ITT 
lo  .  1 

1  O  Q 

1%  A 

1  w.  O 

IT  3 

1  ?  0 

1  m  o 

lyoc  , 

iU.  o 

XO  •  U 

10.6 

12.0 

1  A  A 

I'i.  t: 

1  O  »  O 

lO  »  o 

13  4 

13.2 

12.6 

1933  , 

13.2 

15.0 

15.1 

10.9 

10.7 

10.3 

7.9 

7.8 

8.9 

11.0 

■  9.1 

7.0 

10.6 

1934  . 

6.9 

9.0 

8.8 

8.1 

5.8 

7.0 

7.0 

7.7 

8.5 

7.2 

■  6.8 

6.3 

7.5 

1935  : 

8.5 

9.5 

10.9 

10.0 

10.6 

10.9 

11.2 

13.4 

13.2- 

12.0 

15.0 

15.2 

11.8 

1936  : 

16.2 

16.9 

16.8 

15.5 

15.2 

15.^ 

11.4 

8.9 

8.8 

9.0 

'  9.1 

9.3 

12.8 

1937  : 

9.1 

9.1 

8.7 

7.4 

8.0 

9.0 

9.8 

•Beef-corn  ratio  2/ 


1930 

« 

14.8 

15.2 

15.5 

14.5 

14.2 

13.4 

11.5 

9.6 

11.6 

13.0 

14.8 

14.6 

13.4 

1931 

• 

• 

14,4 

13.8 

14.0 

13.4 

13.0 

12.9 

13.4 

18.7 

19.8 

22.0 

20.0 

19.2 

15.6 

1932 

17.9 

18.2 

19.0 

19.5 

19.2 

22.1 

24.8 

24.7 

26.4 

27.6 

25.3 

23.7 

22.0 

1933 

21.0 

20.8 

19.6 

14.4 

13.4 

13.3 

10.8 

11.5 

12.1  - 

13.8 

■11.6 

11.1 

13.6 

1934 

10.8 

11.3 

12.1 

13.5 

13.5 

12.5 

11.2 

9.6 

10.1  • 

9.6 

8.7 

7.9 

10.4 

1935 

t 
• 

10.2 

12.0 

12.9 

12.5 

12.7 

12.1 

11.5 

12.7 

12.5 

12.7 

■16.1 

16.6 

12.6 

1936 

• 
• 

15.3 

13,7 

14.2 

13.3 

12.5 

12.3 

9.5 

7.5 

8.2 

8.6 

•  9.8 

9.6 

10.6 

1937 

9.5 

9.2 

9.3 

8.0 

8.3 

9.9 

11.8 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 


Butterf at-f eed  ratio  s/" 


27.2 
25.4 
35.1 
51.1 
18.5 
18.9 
35.4 
19,5 


26.4 
25.3 
31.4 
42.7 
23.7 
22.4 
35.7 
18.7 


26.8 
28.4 
30.5 
38.7 
25.5 
19.9 
33.0 
19.3 


27.6 
26.9 
28.3 
32.4 
23.1 
21.3 
32.8 
15.8 


27.7 
22.3 
27.2 
29.7 
23.1 
18.0 
27.9 
16.0 


24.1 
23.0 
26.1 
28.1 
20.6 
15.8 
28.5 
16.7 


26.1 
24.5 
27.2 
21.7 
19.6 
17.6 
24.9 
17.5 


25.7 
30.5 
35.0 
20.2 
18.1 
19.4 
21.4 


27.1 
38.0 
35.7 
22.3 
16.3 
21.7 
21.0 


29.1 
50.5 
44.5 
25.4 
15.5 
23  •  3 
20.7 


32.7 
41.5 
48.4 
24.9 
18.5 
31.5 
20.7 


-28.6 
41.4 
•57.0 
•21.7 
17.6 
36.3 
20.2 


27.3 
30.2 
34.2 
27.2 
19.5 
21.5 
25.6 


4.15 
5,37 
4.38 
2,21 
5,32 
6.45 
4.97 
8,32 


4.94 
8.08 
5.70 
4.35 
6.22 
6.29 
4.86 
9.77 


Feed-egg  ratio  4/ 


7.12 
6.65 
6.88 
5.03 
7.00 
8.38 
6.56 


6.95 
6.96 
6.99 
6.31 
7.52 
8.02 
6.89 


7.64 
8.13 
5.68 
7.08 
7.58 
7.38 
6.50 


8.32 
7.35 
6.09 
8.54 
8.61 
7.13 
6.24 


7.66 
5.59 
5.32 
8.90 
8.45 
5.52 
7.49 


7.73 

6.41 

5.61 

4.04 

4.71 

6.66 

5.38 

4.29 

3.16 

3.02 

2.99 

6.19 

4.37 

3,53 

2.36 

1.88 

1.58 

5.33 

7.92 

6.14 

4.23 

3.82 

4.25 

6.16 

8.12 

6.84 

6.30 

5.18 

5.91 

7.15 

6.19 

5.25 

4.80 

3.81 

3.89 

6.64 

3.21 

7.66 

6.47 

5.41 

5.95 

6 . 52 

 —2;—    S^QS  10.55  11.93  11.55  10.39  [  

1/    Monthly  average  price  of  hogs  per  100  pounds  (average  cost  of  packer  and 

shipper  droves)  at  Chicago  divided  by  monthly  average  price  of  Ho.  3  Yellow 
corn  per  bushel  at  Chicago.-  Data  for  1901-29  shown  in  "Agricultural  Outlook 
^  Charts,  1937,  Hog",  page  3. • 
2/    Monthly  average  price  of  "Beef  steers  from  the  Corn  Belt,   sold  out  of  first 
hands,  at  Chicago  for  slaughter,  all  grades",  per  100  pounds,  divided  by 
monthly  average  price  of  No.  3  Yellow  corn  per  bushel  at  Chicago. 
Average  price  per  pound  for  butterf at  received  by  producers  on  the  15th  of  each 
month  divided  by  the  average  price  of  dairy  feed  (mixture  of  corn,  oats, 
barley,  and  cottonseed  meal)  per  pound. 
Average  cost  of  poultry  ration  (corn  52  pounds,  wheat  14  pounds,  oats  8  pounds, 
barley  2  pouaids,  bran  9  pounds,  and  tankage  5  pounds)  per  100  po^onds  in  the 
United  States,  divided  by  the  United  States  average  price  received  for  eggs 
by  farmers. 


3/ 


4/ 
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Table   20  .-Corn:     Prices  at  Chicago  !/■  and  Buenos  Aires  2/, 'price  margin, 
and  United  States  imports  3/  "by  months,  1934-35  to  1936-37 


Price  per  bushel  : 

United  States  imports 

Year  and 

:  Chicago, 

: Buenos  Aires, 

:    Margin ,  : 

month 

:      No.  3 

:  Yellow 

:  Chicago  over: 

From  : 

Total 

:  Yellow 

:  La.  Plata 

: Buenos  Aires: 

Argentina  : 

1^000 

1,000 

:  Cents 

Cents 

Cents  :  , 

bushels 

"  bushels 

1934-35 

Oct. 

:  77.9 

52.2 

25.7  V  ■ 

./     13  ■ 

501 

Nov. 

:  83.4 

51.2 

32.2 

31  ' 

470 

Dec. 

:  93.3 

55.2 

37.1 

16 

1,172 

Jan. 

:  90.8 

48.6 

42.2 

490  ■ 

•  1,887 

Ieh» 

:  87.7 

43.2 

44.5  . 

974 

■  1,825 

Mar, 

:  83.3 

41.7 

■41.6 

2,765  ■ 

3,305 

Apr. 

:  89.0 

39.1 

.49.9  . 

•  1,036 

1,445 

May 

:  87.6 

37.8 

49.8 

'  1,697 

3,036 

June 

:  85.1 

37.7 

.47.4  . 

,5,025 

6 , 122 

.  July 

:  '  84.8 

36.9 

-47.9 

.4,412 ' 

5,649 

Aug. 

:  ■  80:6 

37.0 

:.43.6  . 

7,558 

8,554 

Sept. 

:  83.2 

37.9 

~  .45.3  . 

.2,319' 

2,986 

1935-36  ; 

Oct.  : 

82.0 

37.5 

44.  5 

3,883 

4,690 

Nov.  : 

62.1 

36.7 

.25.4 

. 1,444 

1,651 

Dec.  : 

59.0 

37.2 

.21.8 

■  ,  1,863' 

2,092 

Jan.  : 

60.9 

37.0 

23.9 

1,855 

1,869 

Feb,  : 

61.3 

37.2 

.  24.1  ,  . 

545 

583 

Mar.  : 

50.8 

39.4 

.  21.4 

1,152 

1,186 

Apr.  : 

63.2 

41.9 

21.3 

973 

1,052 

May  : 

63.2 

42.1  ■ 

21.1 

903 

938 

June  : 

64.0 

42.4    ,  - 

21.6 

Q 

34 

J-oly  : 

85.8 

45.9  . 

39.9 

1,189 

1 , 301 

Aug,  : 

113.5 

52.3  \ 

61.2 

1,312 

1,549 

Septi  : 

112.1 

51.5       .  ^ 

,60.5 

3,466  ■ 

■  4,144 

1936-37  : 

Oct,  : 

106.6 

49.0 

57.6 

6,182 

8,122 

Nov.  : 

104.7 

45.3 

59.4 

4,064 

'6,263 

Dec.  : 

107.2 

47.5 

59.7 

3,985 

'4,430 

Jan.  : 

112.2 

49.7 

62.5 

5,296 

'5,410 

Feb. 

111,2 

53. 6 

57.6 

8,585 

8,653 

Mai'.  : 

116.0 

55.3 

60.7 

9,358 

9,458 

Apr.  : 

135.0 

53.9 

.  81.1 

5,882 

6,211 

May  : 

134.9 

55.  5 

79.4 

7,144 

8,610 

June  : 

122.4 

52.6 

69.8 

12,940 

13,824 

July 

118.4 

4/  55.5 

62.9 

i7 Compiled  from  Chicago  Daily  Trade  Bulletin.    Average  of  daily  prices 

weighted  by  car-lot  sales. 
2/    Source:  Boletin  Oficial  de  la  Bolsa  de  Comercio  de  Buenos  Aires.  Weekly 

averages  compiled  from  the  daily  averages  of  official  market  prices  for 

merchandise  of  export  grade. 
3/     Compiled  from  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce, 
4/  Preliminary, 
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Table   2X-  Feed  grains:    Weekly  average  price  per  TDunhel  of  corn,  oats, 
"barley,  and  7;heat  at  specified  markets  !_/ 


Corn 

 Oat 

Barley  : 

Wheat 

Chicago 

Jluenor 

Aires:  _ 

ago 

•Minnear)c3iG: Kansas  City 

^eek  ended 

:  No, 

3 

Pit  t"!          ~  * 

'.■  ?  s  \ 

f  :, . 

3 

No. 

2 

0.  5  Dk. 

Yr.l 

lOTV 

 rni 

te 

:H 

d.  Winter 

l^Vo  : 

l')37 

19^6  :iq'^7  : 

l^'^it  . 

1  9^7 

19^-6 

1^^7:1 

^)^6  :19^7 

•Contc 

Conts 

Cents  Cents 

Cents 

^cnts  C 

onts 

Cents 

Cents 

Cent  s 

Cents  Cents 

Hiffh  2/  ... 

111 

13*5 

106  137 

■17 

125 

137 

117  133 

Low  2/   

.  59 

103 

58  95 

^3 

55 

25 

.  30 

58 

62 

80  ICl 

Sept.  Sept. 

Oct. 

Sept. 

•  U8 

•My  17  .  . . 

89 

12s 

85  113 

U6 

57 

37 

92 

97 

105  121 

2U  ... 

.  91 

117 

88  105 

U7 

56 

37 

38 

'  80 

85 

106  115 

31  ... 

.  99 

103 

97  95 

^9 

55 

39 

■  31 

■  92 

71 

llU  109 

Aug.     /  .  . .  : 

111 

110 

106  98 

5U 

55 

UU 

■  30 

107 

67 

117  103 

lU 

110 

106  100 

53 

56 

UU 

30 

125 

62 

117  101 

1/  Cash  prices  are  Tveighted  averages  of  reported  sales;  future,  prices  are  simple 
averages  of  daily  quotations,    2/  For  period  January  1  to  latest  date  shown. 


Table   2S-Feed  g-rains:    Movement  from  principal  exporting  co'ontries 


:        Exports        :        Shipments  1937,         •    .   •  Exports  as  far 
Commodity         :      for -year        :        iveek  ended    l/  :  as  reported  

=l935-36  =  i936-37  =  July  3i^Aug.  7  =Aug.  lU=  1:1936-37:1937-33 
 country  ;  \  ^ ^  .  ^  :  :     ^  ;      to     :      2/     :  2/ 

:  1,000     -1,000      1,000      1,000      1,000  :  :  1,000  1,000 

3AELEY,  EXPORTS:  3_/  : bushels  bushel s  bushels  bushels  bushels:  : bushels  bushels 

United  States   :     9,886      5,153         2l6         U2I  3UU:Aug.  lU:        859  1,0UU 

'Canada  :     6,882    18,880  "     :July  31 :     1,892  56S 

Argentina  :     9,99U    lU,6^8  9         101  87 : Aug.  lU:        85I  U32 

Danube  &  U.S.S.R.   .  :  Ui.ogo    26. "^IR         363         668      1.0U0;Aug.  lU;    1.130  2.5U9 

Total   :  67.8S2    6R.OI6  :  '  :'    U.732  U.^93 

OATS,  EXPORTS:  37       :  :  : 

United  States   :     1,U29         912  7  55         32U:Aug.  lU:  8  387 

CaJiada   :  lU,  892    10,257  :J^ly  31:     1,U85  557 

Argentina  :  10,855    2U,600  lU         916  U2:Aug,  lU:        6U8  2,U81 

Danube  &  U.S.S.R.   .  :     1.390         9U0  0  0  60  :Aug.  lU:        130  16O 

Total   :  28.566    36.709  ;  :     2.271  3.585 

CORN,  EXPORTS:  U/      :193U-35  1935-36  :ITov.l  to:  1935-36  1936-37 

United  States   :        880         8S5  0  0    ^         2:Aug.  lU:        717  2U8 

Danube  &  U.S.S.R.   .:  lU,939    lU,98U         3U9  17     '    20U:Aug.  lU:  12,517  2U,022 

Argentina  :256,lU3  307,638      7,170      5,792      7,6lU:Aug.  lU:208,831  315,677 

South  Africa  :  21.882      8.913         890         693      1 . 207  :Aug:.  lU:     7.050  10.365 

Total   :29^.8UU  •^•^2.U2Q   ;  :229.115  350.312 

'nited  States  :  :  : 

-i^orts   :  Ul,lUl    2U,521  ' :  June  3O:     9,U05  62,858 


^onipilGd  from  official  and  trade  sources.     iV  The  -veeks  shoTm  in  these  columns  are 
nearest  to  the  date  sho-rn.     2j  Preliminary.  37  Year  beginning  July  1.     U/  Year 
beginning  November  1. 
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Tatle  23  --Corn:    Area  seeded,  area  harvested,  and  production  in  Argentina, 

1926-27  to  1936-37,  with  e^orts  during 
the  following  seaeon 


Crop  year 
Apr,  -  Mar. 

:  Area 
:  seeded 

Area 
:  harvested 

;  Production  : 

Exports  during 
following  season 

:  1,000 

1,000 

1 , 000  ■ 

1 , 000 

:  acres 

acres 

bushels 

"bushels 

1926-27 

:  10,599 

9,060 

320,848 

289,879 

1927-28 

:  10,739 

8,999 

311,597 

246,240 

1928-29 

X  11,831 

9,026 

252,403 

209,532 

1929-30 

:  13,955 

10,428 

280,617 

206,420 

19oU-3l  ; 

13,776 

11,577 

419,661 

387,759 

1931-32  : 

14,458 

9,518 

299,329 

250,712 

1932-33  ; 

14,539 

9,373 

267,761 

209,378 

1933-34  : 

16,096 

10,161 

256,913 

209,541 

1934-35  : 

17,368 

14,091 

451,943 

311,882 

1935-36 

18,854 

12,689 

397,615 

352,268 

1936-37  : 

16,047 

12,065 

350,014 

l/  186,005 

iJ    April  1-Augast  21. 


Tahle  24  .-United  States:     Imports  of  corn,  oats,  and  •harley  "by 

countries,  1933-34  to  1936-37 


Country  of  origin  * 

July-June 

1933-34  : 

1934-35  : 

1935-36  : 

1936-37 

■ 

CORN: 

Bushels 

Bushels 

Bushels 

Bushels 

1 

Dominican  Repuhlic 

98,524 
3 

10,999 
98,212 
0 
0 

36,075 

12,074,707 
1,037,835 
5,673,203 
207,410 
548,090 
180,532 
705,287 

26,915,608 
3,607,017 
115,379 
191,710 
1,224 

0  ■  ■ 

453,478 

69,402,349 
6,260,126 
184,943 
530,366 

0 

116,632 
1,479,544 

243,813 

20,427,064 

31,284,416 

77,974,060 

OATS: 

Other  countries   • 

129,758 
0 

13,410 

1,634,940 
13,423,929 
555,306 

65,932 
30,034 
1,647 

65,115  M 
8,500  1 
82,046  1 

143,168 

15,614,175 

97,613 

155,661 

BARLEY:  : 

Other  countries  : 

3,174 
26,969 

9,499,296 
1,478,829 

642,349 
5,725 

16,060,847  M 
1,089,786  ' 

30,143 

10,978,125 

648,074 

17,150,653 

Corrrpiled  from  records 

of  the  Sure 

au  of  Foreign 

and  Domestic 

Commerce, 

JGS-5 
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Table  25.-  Feed  grains:    Acreage  in  specified  countries,  1934-37 


Crop  by 
countries  reported 
in  1937 


:Percentage 

:  1934 

:  1935 

:  1936 

:  1937 

:  1937  is 

: 

:  of  1936 

:  1,000 

:  1,000 

:  1,000 

:  1,000 

:  acres 

:  acres 

:  acres 

:  acres 

:  Percent 

I 

:     92 , 354 

:  95,804 

:  92,829 

:  96,146 

:  103.6 

:  151 

:  168 

:  164 

:  1/  161 

:  98.2 

:  839 

:  853 

:  913 

:  839 

:  91.9 

:  3,300 

3,213 

:  3,235 

:  3,197 

:  98.8 

:  218 

:  193 

:  211 

:     ■  '  238 

:  112.8 

2,777 

:  2,844 

:  2,810 

:  ■ ■  2,938 

:  104.6 

:  1,692 

:  1,775 

:  1,486 

:  1,441 

:  97.0 

:  8,826 

:  8,878 

:  8,655 

:      8 , 653 

:  100.0 

:  986 

:     •  959 

:  1,124 

:  1,087 

:  96.7 

:  102,327 

:  105,809 

:  102,772 

:  106,047 

:  103.2 

• 

:  174,600 

:  177,800 

:  172,700 

:  — 

:  — 

• 
• 

:  29,455 

:  39,831 

:  33,213 

;  35,933 

:  .  108.2 

:  13,731: 

14,096. 

13,118 

:l/l2,960 

98.8 

:  68,336. 

69,062: 

67,758. 

67,125: 

99.1 

:  66: 

70 

82. 

94: 

114.6 

:  450 

434; 

473 

:  477 

:  100.8 

;  112,038: 

123.493: 

■  114,644: 

116,589: 

101.7 

> 

:  133,600: 

144,300: 

'  135,000: 

— — _ 

1 

6.,  553: 

12,371: 

8,322: 

11,166: 

134.2 

3,612: 

3,887: 

4,432: 

l/  4,450: 

100.4 

37,624': 

38,045: 

36,725: 

36,660: 

99.8 

3,844; 

4,303: 

4,104: 

.  4,201: 

102.4 

3,131: 

3,104: 

3,120: 

2,951: 

94.6 

284: 

281: 

282: 

271: 

96.1 

1,853: 

1,916: 

1,912: 

1,867: 

97.6 

2,520: 

2,548: 

2,615: 

2,685: 

102.7 

59,421: 

66,455: 

61,512: 

64,251: 

104.5 

104,200: 

112,300: 

106,000: 

COM 


Canada   

France   

Italy  2/   

Czechoslovakia 

Hungary   

Bulgaria   

Euroi^e,  5  countries 
Morocco   


3/ 


Estimated  Northern  Hemisphere 

total   :  174,600 


OATS 


Morocco 
Algeria 


United  States 
Canada  . . . 


BARLEY 


Aorocco 


Egypt 
Japaa 


Total,  27  countries   

Estimated  Northern  Hemisphere  : 

total   104,200 


Con^iled  from  official  estimates  received  up  to  August  19. 
i/    Ma^  1  intentions  to  plant. 

^/  Spring-  crop,  which  us^aally  comprises  about  90  percent  of  the  total 
2.1    Crop  grown  alone. 


Table  25  .„  jeed  grains:  Production  in  specified  countries,  1934-37 


Crop    "by         .         :  .  .  ;  .  percentage 

countries  reported         :     1934      :     1935      :     1936      :     1937      :-    1937  is 

 19^7  :  j  ;  :  ;     of  1936 

:    1,000    :    1,000    :    1,000    :    1,000  : 

:  "bushels  :  "bushels  :  laushels  :  "bushels  :  Percent 


com  .    :       ^        .  ■  : 

United  States  :1, 461, 123:2, 303, 747jl, 539^327:2,658,748:  173.9 

Hungary...  ......:      32,599:      55, 837:  ■  102,065:    109,128:  105.9 

Rumania..  ,               I90,783r    211,767:  '  220, 932:  ■  118,104:  53.5 

 •  •....:        9,638:       5,484:'    11,855:        5,236:  44.1 

Total,  4  countries  . .;1, 744. 19.  ;-2. 576, 855:1, 864, 209;2>891, 216:  15571 
Estimated  Northern      :            '     ;                 .    "             .  j 
Hemisphere  total  . . . :  2 , 987 . 000 ;3 , 733 ^QOO:'  3 , 1 60 , OOoj  — 


OATS                  I  ":                :  :  :' 

United  States   542, 306;  1,194, 902:  789,100:1,130.628:  143.5 

England  and  Wales   :  78,120:      79,660:  75,600:      62,860:   •  83.1 

Netherlands  ,  :  19,805:      19,379:  21,836:      21,633:  99.1 

Luxemtog  .....  ......:  3,133:    ■     3,075:.  2^.612:        2,166:  82.9 

Switzerland  ......:  '  1,439:        1,392:-  1.,k575:        1,605:  116.7 

Hungary   :i7,869:      16,941:  18,049-:    .16,810:  93.1 

^^sece   :  6,787:        6,903:  7,002:.     ll.,651:  165.4 

Bulgaria  :  5,153:        6,379:  9,341:    .    ,a,,887:  .  95.1 

f  inland'  :__53_,485;      41.950:  44.864:.     45,057:  100.4 

Total,  8  European       :  :                :  :  : 

countries  . . .  . ;  :  185.771:     175. 679^  180.679;     170,669;  94.5 

Morocco    1,894:.        1,062:-  1,328:        2,894;  217.9 

Algeria...  :  11,888;:^     7,287:  12,090;        8,957:  74.1 

Tunisia  ..   :        1.378:'   1.240:  ■  .  689;        1,378:.  200.0 

Total,  3  African         ;    :  ,    ,      ,  .     :  .  . 

■  countries  :  15.160:        9,589;:  ■  14„107;      15,229;  "93.8 

Total,  12  countries-    ;  743,237.'-r,380, 170;-  985,885:1,314,526;  133.6 

Estimated  Northern  "    :  :                :  :     .  :    •  . 

.  Hemisphere  total  ...; 3, 979,000:4,628, OOP; 3, 939,000:  ■  ■   :  — - 


BARLEY                    :  .  '        :'  '  :  ;  ■ 

United  States   ;  116,680;  -  285,774;  -  147,452;  227,393;  154.2 

England  and  Wales  ;  33,927;  30,515:  30,940:  27,400:  '88.6 

Netherlands   4,546;  5,234;  5,554:-  6,247:  112.5 

Lujcemburg   185;  -  148:  134:  123;  91.8 

Switzerlahd  :  465:  377;  322:  377;  117.1 

Hungary  :  24,983;  25,557;  30,237;  21,908:  72.5 

G-reece  :  8,991;  8,901;  8,003;  11,077:  133,4 

Bulgaria  :  8,609;  12,940:  13,905:  16,580:  119,3 

Finland  i  9,535:  7,621:  8,676:  8.221;  94.8 

Total,  8  European       :  :  ;  :  : 

countries   ;  91,389;  91,591;  97,759;  91,955:  94.0 


Continued  - 
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Table  26^ 
Feed  grains: 
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Production  in  specified  countries,  1934-37      -  continued 


Crop  "by- 

t  • 
•  • 

Percentage 

countries  reported 

:      1934  : 

1935  : 

1936  : 

1937  : 

1937  is 

in  1937 

of  1936 

:    1 , 000 

1,000 

1,000 

1,000 

BJJILEY  COITT'D 

:  "bushels 

"bushel  s 

"bushels 

"bushel  s 

percent 

:  69,823 

35,808 

70,108 

34,907 

49.8 

:  44,753 

33,019 

29,479 

26 , 015 

88.2 

:  6,889 

14,238 

3,445 

9,186 

265.6 

:  9,033 

10,460 

10 i  824 

10,522 

97.2 

Total,  4  African 

:  130,498 

93,525 

113,856 

80,630 

70.8 

:  5,156 

3, 165 

2 , 535 

3, -674 

144.9 

:  73,205 

78,707 

58,944 

70,968 

102.9 

:  48.118 

54,082 

46 , 542 

62,733 

134.8 

Total,  3  Asiatic 

:  124,479 

135,954 

118,021 

137,375 

116.4 

Total,  16  countries  . 

:  452,946 

606,644 

477,098 

537 , 336 

112.6 

Estimated  Northern 
Hemisphere  total  ..: 


2,098,000    2,275,000  2,155,000 


Compiled  from  official  sources,  from  data  received  prior  to  August  19. 

Ta"ble  27  .-Feed  grains:     1937  production  in  specified  countries,  with 
comparisons  for  earlier  years,  expressed  in  short  tons 


Feed  grains  in  : 
co'ontries  reported: 
for  1957  : 

1934 

:      1935  : 

1935  : 

1937 

Percentage 
193?  is 
of  1936 

:       1 , 000 

:  s'hort  tons 

1,000 
short  tons 

1,000 
short  tons 

1,000 
short  tons 

Percent 

United  States:  : 

40,911 
8,677 
2,800 

64,505 
19,118 
6,859 

42,821 
12,626 
3,539 

74,445 
18,090 
5,458 

173.9 
143.3 
154.2 

52,388 

90,482 

58,985 

97. 993 

166.1 

European  co'ontries:  : 

7,655 
2,972 
■  2,191 

7,493 
2,811 
2.193 

9,044 
2,691 
2,346 

6,362 
2,731 
2.206 

70.3. 
94.5 
94.0 

12,618 

12,497 

14,281 

11,299 

79.1 

African  co-ontries:  : 

271 
243 
3,132 

154 
154 
2,245 

333 
225 
2,733 

147 
211 
1 , 935 

44.1 
93.8 
70.8 

3,645 

2,  553 

3,291 

2,293 

69.7 

Total  of  co-'ontries  : 
reported  in  1937:  : 

Barley  l/   ■ 

48,837 
11,892 

11,111 

72,152 
22 , 083 
14,559 

52,198 
15,742 

11,450 

80,954 
21,032 
12,895 

155.1 
135.6 
112.5 

71,840 

108.794 

79.390 

114.882 

144.7 

CoiT5)iled  from  official 
l/    Includes  production 

sources. 

in  t"he  Asiatic  countries  reported. 

